
UMAMAHESWAR & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
DEFY EDUCATIONAL ORGANISATION 

Report on the Audit of the financial Statements 

Opinion 

We have audited the financial statements of DEFY EDUCATIONAL ORGANISATION ("the Company''), 
which comprise the balance sheet as at 31st March, 2023 and the statement of Income and Expenditure and 
statement of cash flows for the year then ended, and notes to the financial statements. including a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Act in the manner so required and give a true an<l fair 
view in conformity with the accounting principles generally accepted in India, of the state of affai rs of the Company 
as at 31st March, 2023, its Income/Expenditure and its cash flows for the year ended on that date. 

Bi1sis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (St\s) specified under section 143( I 0) of the 
Companies Act. 20 13. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Au<lit oft he Financial Statements section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 20 13 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provi<le a basis for our opinion. 

Kc" audit matters 

Key audit matters are those matters that, in our professional ju<lgment, were of most significance in our audit of the 
financial statements of the current period. These matters were addressed in the context of our audit of the financial 
statements as a whole, and in fonning our opinion thcrcon, and we do not provide a separate opinion on these 
matters. 

Reporting of key audit 111at1ers as per SA 70 I, Key Audit Matters are not applicable to the Company as it is an 
unlisted company. 

Information other than the financial statements and auditors' report thereon 

The Company"s board of directors is responsible for the preparat ion of the other information. The other information 
comprises the information included in the Board's Report including /\nm:xurcs to Board's Report. Business 
responsibi lity report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements docs not cover the other information and we do not express any fonn of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is material ly inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears lo be materially misstated. 



If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Management's responsibility for the financial statements 

The Company's Board of Directors is responsible for the matters stakd in section 134(5) of the Companies Act, 
20 I 3 ("the Act") with respect to the preparation of thcse linall<.:ial statements that gi vc a true and fair view of the 
financial position, financial performance and cash !lows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards specified under section lJJ of the Act. 
This responsibility also includes maintenance ofade4uate accounting n:rnrds in acrnrdance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
arc reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness or the accoL1nting recon..ls, relevant to 
the rreraration and rresentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing. as applicable. matters related to going concern and usinb( the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations. or has no real is tic 
alternative but to do so. 

The Roard of Directors arc also rcsron~ihlc for overseeing the Company's rinancial reporting rrocess. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's rcpo11 that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professionalj udgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion. forgery. intentional omissions. 
misrepresentations. or the override of internal control. 

• Obtain an understanding of' internal control n.:levanl to the audit in order lo design audit procedures that are 
appropriate in the circumstances. Under section I 43(3)(i) of tile Comp:rnies Act. 20 I J. we are also responsible for 
expressing our orinion on whether the comp:rny has adequate internal financial controls system in rlace and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates anu 
related disclosures made by management. 

• Cone I ude on the arrrorriateness of management's use of the going concern basis of accounting and. based on the 
audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ahi lity to continue as a going concern. If we conclude that a material uncertainty 



exists, we are required to draw attent ion in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence. and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence. and where applicable, related safeg uards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore the key audit matters. 
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because th.e adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Re port on O ther Legal and Regulatorv Req uirements 

I. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best or our knowledge 
and belief were necessary for the purposes or our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination or those books. 

c) The Balance Sheet, the Statement of Income and Expend iture and the Cash Flow Statement dealt with 
by this Report are in agreement with the books or account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on 
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

t) Since the Company's turnover as per last audited financial statements is less than Rs.SO Crores and its 
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, 
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal 
financial controls over financial reporting or the company and the operating effectiveness or such 
controls vide notification dated June 13, 2017; and 



g) With respect to the other matters to be included in the Auditor's report in accordance with the 
requirements of Sec 197( 16) of the Act as amended. we report that Section 197 is not applicable to a 
private company. I lcncc reporting as per Section 197( 16) is not required. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Ruic 11 of 
the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best of our information and 
according to the explanations given to us: 

1. The Company docs not have any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term contracts including llt:rivative contracts for which there 
were any material foreseeable losses. 

iii. There were no .imounts which were required to be transfrrred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been advanced or loaned or invested ( either 
from borrowed funds or share premium or any other sources or kind of funds) by the Company to 
or in any other person or entity, inducting foreign entity ("'Intermediaries"). with the understanding, 
whether recorded in writing or otherwise. that the lntennediary shall, whether. directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the Company {"Ultimate Beneficiaries") or provide any guarantee. security or the like on behalf of 
the Ultimate Beneficiaries; 

(b) The Management has represented. that. to the bt:st of its knowledge and belief. no funds (which 
are material either imlividually or in the aggregate) lrnve been received by the Company from any 
person or entity. including foreign entity ("funding l'artil:s··). with the understanding, whctlH.:r 
recorded in writing or otherwise. that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatso..:ver by or on behalf of the 
Funding Party ("Ultimate Beneficiaries") or provide any guarantee. security or the like on behalf 
of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances. nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule I l(e), as provided under(a) and (b) abow, contain any material 
misstatement. 

v. The Company has not declared or paid dividend during the year in contravention with section 123 
oft he Companies Act, 2013. 

For Umamaheswar & Co 
Chartered Accountants 

Firm Registration No - 0 l 6659S 

1> . \._Q_ ---~ ._..~\-.-e...b'-"'~"° 

D Uma Maheswar 
Membership No: 231773 

Place: E3angalorc, India 
Date: 29-08-2023 

UDIN: 2323 I 7730GXOQJ2834 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

No.720 \ 7, I Ith i\lam,9th Cross, H.\L 2nd Srnge, lnd.1ranagar, Bangalore 560 038 

Balance Sheet as at 31st March, 2023 

Particulars 

EQUITY AND LIABILITIES 
Shareholder's funds 

Share capital 

Reserves and surplus 

Share application money pending allotment 
Non-current liabilities 

Long-term provisions 

Current liabilities 
Short term borrowings 

Trade pa)•ahks 

l hher current liabilities 

Short term provisions 

ASSETS 
Non-current assets 

TOTAL 

Property, Plant and Equipment and Intangible assds 

Property. Plant and Equipment 

Intangible assets 

Deposits 

Current assets 

Trade receivables 

Cash and cash equivalents 

( >ther current assets 

TOTAL 

Sec accompanring notes forming part of the financial 
statements 

\ s per our report of even date arrachcd 
l•or UMAMAHESWAR & Co 

Chartered .\ccountants 

FR"-i: - #016659S 

u~ Cl. ...__~\..el, I.J G...r{° 

DUMA MAH 

:\lcmhershtp # 231773 

Place: Bangalore 

Date: 29/08/2023 

"'-' 
~ 

I~) ACC 

* ,<) 

A 

Notes 

4 

7 

8 

9 

I to 15 

FY 2022-23 
Rs. 

8,749 

1,307 

10,057 

2,738 

3,240 

3,484 

594 

10,057 

Rs. In Hundreds 
FY 2021-22 

Rs. 

29,360 

217 

915 

30,493 

2,738 

1,240 

26,311 

203 

30,493 

For and on behalf of the board of <lirectors 

For DEFY EDUCATIONAL ORGANISATION 

DIN : 073627T' 

Pb.ct:: Bangalore 

Date: 29/08/2023 

DIN : 07362759 

Place: Bangalore 

Date: 29/08/2023 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

No.720 A7, I Ith Main,9th Cross, HAL 2nd Stage, Indiranagar, Bangalore 560 038 

Statement of lncome & Expenditure for the year ended 31st March, 2023 

Particulars 

REVENUE 
Grants and donations Received 

Other income 

Total Income 

EXPENSES 
Employee benetit t·xpenses 
Depreciation and Amortization 
Programmes and Activities 

Other expenses 

Total Expenses 

Excess of Income Over Expenditure / (Excess of 
Expenditure Over Income) 

Income Tax 

Excess of Income Over Expenditure / (Excess of 
Expenditure Over Income) after tax 

Notes 

11 

12 

13 

Sec accompanying notes forming part of the financial I to 15 
statements 

,\ s per our report of even date altached 

For UMAMAHESWAR & Co 

Chartered Accountants 
FRN: - #01 (i651JS 

. \...l ..,.._ - ""'6-"' .Jlo,.) ~ 
D UMA MAHESW AR 

Memberslup # 2.~ 1773 

Place: Bangalore 

Date: 29/ 08/ 2023 

;§ 
CH'{ . " 1.,v.J 

FY 2022-23 
Rs. 

1,04,266 

1,04,266 

7,898 

1,04,128 

12,851 

1,24,877 

(20,611) 

(20,611) 

Rs. In Hundreds 
FY 2021-22 

Rs. 

23,598 
484 

24,083 

6,048 

20,590 

4,411 

31,049 

(6,966) 

(6,966) 

For and on behalf of the board of directors 
Fo r DEFY EDUCATIONAL ORGANISATION 

Director 
DIN : 07 362777 

Place: Bangalore 

Date: 29/ 08/ 2023 

DIN : 07.1627 59 

Place: Bangalore 

Date: 29/ 08/2023 



DEFY EDUCATlONAL ORGANISATION 
Notes to the financial statements for the year ended March 31, 2023 

1. Corporate Information 

Dt'fy Educational ( )rganisation ( the "Company") , a not for profit comapnv 111 tht' meaning of St'Ctinn 8 of the companit's act,2013. was 
incorporntt'J in the statt' of 1-.:amataka on ( ktobcr 6th, 2016. The re1-,oistereJ office of tlw Company is located at Bangalort'. The Company 
limited by (;aurantt't" anJ not having Shan, Capital is engaged in promoting st'rvices in the fidd of t'ducation spread of knowlcdgt' and 
awarrness including providing nlurntional modules, educational matc:rial, t'ducational tools and soft:waff, establishing, nmning and 
maintain.ing institutions in relJUired an·as, cities, towns and villagt's at a concc:ssional fres for poor studt·nts and strive for womcn 
t'mpowermt'nt by nmducting training programs in various fidds. 

2. Basis of preparation of Financial Statements 

Thl· financial statl'llll'nts have bet'n prepared to comply in all material respects with the notified accounting srnndanls by th.- Companit's 
.\ccounting Standards Rules, 2006 (as amended), the rdevant provisions of th.- Companit's . \ct, 1956, read with Gcn<:ral Circular 15/2013 
datt'd St·ptember 13,201.3 issued by the ;\linistry of Corporatt· .\ffairs, in n·spect of section 133 of the Companies .\er 2013. The finam·ial 
statements have bl·cn prepaa·d umkr the historical cost convention on an accmal basis in accordanCl' with tlw accounting principles 

generally acn·pteJ in lmlia. Th.- accounting policies haw bern consist.-ntly applied by the Company. 

3. Significant Accounting Policies 

(a). Use of estimates 

The preparation of financial statt·mt·nts in confrmnity with generally accepted accounting principles in India ("Indian G.\},P") relJlutt·s 
management tn makt· t'Stim,lt.-s and assumptions that affect the reported amounts of assets and liabilities and the:- disdosun· of contingent 
l.rnbilities as at the date oi the financial statt·mcnts. The cstimatt·s and assumptions useJ in dw accompanying financial statements are bas.-d 
upon managt·ments evaluation of relevant facts and circumstances as of the date of financial statenwn.ts . . \ctual n·sults could difti.·r from 
thost· l'Stim.itl'S . • \ny revisions to thl· accounting estimar.-s is n:cognised prospectively in curn·nt and future pt:riods. 

(b) Revenue recognition 

(;rants and donations are recognized in the year in whid1 the same are reccivnl.ln addition, tlw following critena must also be met before 

rcvl'nuc is n:cognist'<l: 

\'oluntary Contribution: 
(i) Contrilmtion rt'n·ivt'd other than for o •rpus donation arl' recognised as inconw in tht' yt'ar of receipt. 
(ii) Conrrihuuons rec.-ived as corpus donation arc ccnlitl'd to 'Funt! hdd in corpus donation' in the Bal:mce sheet.Such c.:ontriburions are 
transft'rred to Statemt·nt of lncoml' and Expt'nditure as per the dirl'ction of the management for carrying out the activitil'S of till" 

(c) Income taxes 

The: Company has been grnnted exemption from Income Tax under section 12.\ read with section 12.\ . \ of the Income Tax .\ct, 1961. 
Income tax/Dcft'frnl Tax has not been n:c.:ognizt·d due to th.- t'X<'mptions available under St'ction 11 and 12 nf Incornt· Tax ;\ct 1961. 

(d) Provisions 
The Company recognizes a provision wllt'n there is a present obligati, ll1 as a n·sult of a past (or obligating) l'Vl'n that probably reyuired an 
out flow oi n:'sourc.-s and a rt"liahk .-srurutte can bt: made of the amount of the:- obligation . . \ disclosure for a contingent liability is madt· 
whl·n thert· is a possible obligation or a present obligation. that may, but probably will not, rcyuin: an outflow of resources. Where there is 
a possihlt' obligation or a pn:sent obli~,ation that tht: likelihood of outflow of resourn·s is remote, no provision or disclosure is made. 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

1'o.720 _ \ 7, 11th ,\ lam,9rh Cros~, 11. \J. 2n<l Siagt:, J ncliranagar, 1311ngalo r<: 560 038 

N otes to the Financial Statements for the Year ended March 31, 2023 
Rs. In Hundreds 

Note Particulars 
FY 2022-23 FY 2021-22 

Rs. Rs. 

4 RESERVES AND SURPLUS 
Gcn!;ral Ri:si:rvi: 
Sumlus L (Dtficit) in Stau;mtnI of Incom!: & Expendin1re 

( >pcning balance 29,360 36,327 

. \<lei / Gess) : :\lowments during the year: 

Excess of Income over Expenditure/ (Excess of Expenditure over Income) (20,611) (6,%6) 

for the year 

8,749 29,360 

5 TRADE PAYABLES 

Sundn Cre<litors - 217 

- 217 

Particulars 
As at As at 

31-03-2023 31-03-2022 

I. MSME Dues 
Less than I Year - -
I to 2 Years - -
2 to 3 Years - -
More than 3 Years - -
Total - -
2. Disputed MSME Dues 

Less than I Year - -
I to 2 Years - -
2 to 3 Years - -
More than 3 Years - -
Total - -
3. Other than MSME Dues 
Less than I Year - 2 17 

I to 2 Years - -
2 to 3 Years - -
More than 3 Years - -
Total - 217 

4. Disputed dues other than MSME 

Less than I Year - -
I to 2 Years - -
2 to 3 Years - -
More than 3 Years - -
Total - -
Grand Total - 217 

6 OTHER CURRENT LIABILITIES 
Cnsecurcd loan -

Statutori L1ah1litics 1,007 29 

\ccrued liabili11c, 300 886 
1,307 915 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

No.720 _\ -, 11th ,\ lmn,9rh Cross, H. \L 2nd Stage, lndu-anagar, Bangalore 560 038 

Notes to the Financial Statements for the Year ended March 31, 2023 
Rs. In Hundreds 

Note Particulars 
FY2022-23 FY 2021-22 

Rs. Rs. 

8 CASH AND CASH EQUIVALENTS 

a) Cash in I fand 
h) Balances with banks 

- Current . \ccounrs 3,484 26,311 

Cash Credit/< )vcrdrafr (Dr. Balance) -
- Fixed deposit ,vith less than 3 months maturity - -

c) ( hhcr Bank Deposits 

- Fixed deposit with more than 3 months hut less than 12 months maniriry - -
- hxcd deposit with more than 12 months - -

hxcd deposit held as security against 13ank Guarnntec -

3,484 26,311 

9 OTHER CURRENT ASSTES 
Luans and _ \dvanccs(. \sset) 11 7 -
Duucs and Taxes 211 203 
P repaid Expenses 267 -
T DS Receivable -

594 203 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

No.720 \ 7 , 11th i\lain,91h Cross. H. \L 2nJ Stage, lnJ1rnnagar, Bangalore S60 038 

Notes to accounts forming part of Statement of Profit & Loss as at 31st March, 2023 

Note Particulars 

10 DIRECT INCOME 

Donauon 

General Donation 

11 EMPLOYEE BENEFIT EXPENSES 

Salanes & .-\llowances 

Sia ff \\'.'cl Lire Expenses 

12 PROGRAMMES AND ACTIVITIES 

Professional Consulca.ncy 

lnmal ToolJ & i\latcrials_\X'F_Ye.tr 2 

;-.., ook /\lanagcr_ \VF_ Year 2 

ln1erne1 JP Nag-ar 

l111cr111.:1 \\ I• ~ook 

haggalipura :--:ook Expenses 

Knowlcdgcmcnt Fees-JP Nagar 

Knowledge /\lanagcment_JPN_ Year 2 

Knowledge /\lanagcment JPJ\ (Year 3) 

Knowledge /\lanagemcnt_ \X'J•_ Year 2 

( lther ( )vcrhcad Costs-NF 

l'ro1t·ct matcrials-J P~ (Year 3) 

l)ro1cc1 overhead-JPN (Year 3) 

( )u1rcach/ i\larke1mg within community_ \VF_ Year 2 

Rent Expenses-JP Nagar 
Tcchnologi Projects facilitator-JPN (Year3) 

Travel J P;\i (Year 3) 

Cnltucs and house keeping-JPN (Ycar 3) 

Ct1lmcs/\X'atcr JI' Nagar Nook 

Unlmes/ \X atcr-i\. l• \\'hitdicld 

. \dm111 ( lvcrhcads_\\.'F_Ycar 2 

SOURAM.ANDALA FOUNDATION (CMYC) 
\dm111 and ( )vcrheads (C\fYC) 

l~ngagcmcnt Costs 

l\ook Fellow - innovation 

'\;ooks .\latcrials and Consumables 

Program Lead - Nooks 

:-.1111c Level ( )perations - I Joopers 

FY2022-23 
Rs. 

94,240 

10,026 

1,04,266 

7,898 

-

7,898 

6,-HO 

1,196 

1,470 

2,580 

1,790 

364 

(,00 

9,477 

3,661 

31,545 

22,379 

4,242 

18,413 

1,04,128 

Rs. In Hundreds 

FY 2021-22 

Rs. 

16,170 

7,428 

23,598 

6,(48 

-

6,048 

2,070 

%0 

2,591 

28(, 

27(, 

(, 

487 

1,600 

.5,211 

593 

3,20(, 

415 

957 

1,360 

-
-

-
-
-
-

20,590 



DEFY EDUCATIONAL ORGANISATION 
CIN: U80902KA2016NPL097014 

No.720 ,-\-, 11th :--1:un,9rh Cross, I L-\L 2nd Stage, lndirnnagar, Bangalore 560 038 

N otes to accounts forming part of Statement of Profit & Loss as at 31st March, 2023 

Rs. In Hundreds 

FY 2022-23 FY 2021-22 
N ote Particulars Rs. Rs. 

13 OTHE R EXPENSES 
Domiun charges - 128 

\dvcrnscmcnt Expenses - 234 
Coaching Expenses - 142 

Elccrncm· charges 82 -
Legal & Professional Fee 630 -
( )fticc Expenses 116 225 

Payroll Processing Charges 376 129 

Rares & Taxes 93 25 
Telephone & Internet charges 132 -
Trnvdl111g Expenses -HS -

Other Nook Expenses 928 -

Covicl 19 Related Expenses 724 

New Office Setup Cost 1,784 -

Office Rent 2,350 -
( )rhcr Expenses 5,916 2,806 

12,851 4,411 

Payment to Auditor 
St:muory :\udit fee '>00 300 

300 300 



DEFY EDUCATIONAL ORGANISATION 
Notes 10 the financial statements for the year ended March 31, 2023 

14 Name and . \dLlress of the 1wrson(s) who werl' Directors during the Financial year 

., , \ hhijit . \ jit J..:umar Sinha 

C-4, \ 'aishnavi Shloka .\partments, NR Colony,.-\ Cross, \Iurngeshpalya, 

Bangalore 5(,0 017 

C-4, \' aishnavi Shl.,b .-\partments, ;s;R Col.,ny, . \ Cross, .\iurngeshpalya, 

I3angal11re 5(,0 017 

3 .. \ rviml Badrinararnnan I st Floor, No 33, I IIS GR. \CE, 3rd Cross Ruad, \ ' enkat Rt'ddy Layout, Koram:mgala 6th BJ.,ck 

Ban1-,,alort' 560 095 

l.J.. I Transactions with related partit·s 

Particulars 

Expenses / .\sset cost incurred on hd1alf of the Company 

. \hhijit Sinha 

\frgha Bhagat 

14.2 < lutstanding Balancl', 

Particulars 

. \hhijit Sinha 

;\legha Rhagat 

I 5 Financial Ratios 

Particulars 

Current Ratio 

Debt-Equity Ratio 

Debt Service Coverage Ratio 

Return on Equity Ratio 

Inventory Turnover Ratio 

Trade Receivable Turnover Ratio 

Trade Payable Turnover Ratio 

Net Capital Turnover Ratio 

Net Profit Ratio 

Current Assets/Current liab1lit1es 

Total L1abilit1es /Total Equity 

EBITDA/(Principal+lnterest Repayment) 

Net Income/Equity Share Capital 

COGS/Average Inventory 

Net Credit Sales/Average Accounts Receivable 

Net Credit Purchases/Average Trade Payables 

Total Sales/Equity Share Capital 

EBT/Net Sales 

.\larch 3t,2m3 

Rs. 

(,() 

.\larch 31,2023 

Rs. 

ilfarch 31,2023 

Rs. 

3.12 

N/\ 

NA 

NA 

NA 

NA 

NA 

0.00 

-0.20 

Rs. [n Hundreds 

,\larch 31,2022 

Rs. 

.\larch 3 I ,2022 

Rs . 

\larch 31,2022 

Rs. 

23.41 

NA 

NA 

NA 

NA 

NA 

NA 

0.00 

-0,30 



DEFY EDUCATIONAL ORGANISATION 
Notes to the financial statements for the year ended March 31, 2023 

Return on Capital Employed Ratio EBIT/(Total Assets-Current Liabilities) -2.36 -0.24 

Return on Investment Ratio 

, \s per our rq)(Jn of l"Vl'tl date attached 

For UMAMAHESWAR & Co 
Chartl"n·d . \c<.:< 111nrants 

!;RN: #016659S 

Net Income/ Total Investment 

~ . u ...... a... ,__ ..... ~~v ...... '\ -::- < 

DUMAMAHESWAR ,(v 
1 /CPAR 

\lemlmship # 2.'177.'\ ACCOU 
Plan· : Bangalore * 
Date: 29/08/2023 'A 

" A 

NA NA 

Ji<,r and on behalf of the board of di.rectors 

For DEFY EDUCATIONAL ORGANISATION 

DRINARAYANAN 

D irector 

DIN : 07362T'7 

Place: Banj.,>alon· 

Date: 29/08/2023 

A 
Place: Bangalore 

Date: 29/08/2023 



DEFY EDUCATIONAL ORGANISATION 
CJN: U80902KA2016NPL097014 

~ o.720 . \ - , 11th :-.ram,9th Cross. H.\L 2nd Stage, Indiranagar, Bangalore 560 038 

Receipts & Payments Account for the year ended 31st March 2023 
Rs. Jn Hundreds 

Receipts 
Amount 

Payments 
Amount 

Rs. Rs. 
Opening Balance 26.31 1 D uues and Taxes 5,268 

Dona non 10,026 Rental Deposit 2,000 
~auramandala J•oundauon(C:-.fYC) Grants 94,240 Salary 8,350 

. \ dnnce for Expenses 25,448 

O,·erhead Expenses 14,091 

Sundry Cred11o rs ~ 1,937 

Closing Balance 3,484 
1,30,577 1,30,577 



7. Property. Plant and Equipment and Intangible assets as on 31/03/2023 
Rs. In Hundreds 

Furnin1re & Plant & 
Office Computers & Intangible 

Total 
Particulars 

Fixture Rs. Machinary 
Equipment Laptop Asset 

Rs. 
Rs. Rs. Rs. 

Gross block 

Balance as on 01-0-1-2021 IT 256 230 2,0-6 - 2,-38 

. \dcl.it:tons - - - - -
Delettons - - - -

Balance as on 31-03-2022 177 256 230 2,076 - 2,738 

Additions - - - -
Deletions - - - - - -
Balance as on 31-03-2023 177 256 230 2,076 - 2,738 

Accumulated Depreciation 

Balance as on 01-0-1-2021 - - - - - -
Deprecianon charge during the penod - - - - -
Delcuons - - - - -
Balance as on 31-03-2022 - - - - -
Depreciation charge during the 
period - - - - - -
Deletions - - - - -
Balance as on 31-03-2023 - - - - -

Net Block 
Balance as on 31-03-2022 177 256 230 2,076 - 2,738 

Balance as on 31-03-2023 177 256 230 2,076 - 2,738 



DEFY EDUCATIONAL ORGANISATION 
Cash Flow Statement for the period ended March 31, 2023 

Particu Jars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before taxation and extraordinary items 

Adjustments (Non cash and Non operating items) 

Deprcc1a11on & \ moru.1.ation expenses 

I ntcrs1 On I ncomc T ax 

Operating profit before working capital changes 

(lncreasc)/Decreasc in Current Assets 

Trndc receivables 

Curren I • \ ssc1s 

Loans and .-\dvances 

Increase/ (Decrease) in Current Liability & Provisions 

Shurt-renn borrow111gs 

Trndc Payables 

Currcnr Liabil1I) 

Cash generated from operations 
Income taxes p:Lid 

Net cash from operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed asscrs 

Fixed Deposits 

Proceeds from sale of assets 

Net cash from investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 

lssueof Shares (or) Dcbcnrurcs 

Dividend received 

Net cash from financing activities 

Net lncrease/(Decrease) in cash & cash equivalents 

Cash and cash equivalents at beginning of the period 

Cash and cash equivalents at end of the period 

, \ , per our reporr of even date attached 

For UMAMAHESWAR & Co 
Chartered . \ccountants 

l ·R\.: #lll(,(,59S 

0 UMA MAHESWAR 

\lcmbcrsh1p # 23177., 

J>lacc : Bangalorc 

Date : 29/ 08/ 2023 

/) .;.,,~"ii> 

CHARTERED ~ l 
Accout;TA:,rs _o 

* 7V ;ALO~<v 

March 31, 2023 

Rs. 

(20,611) 

(20,611) 

(392) 

(2 17) 

392 

(20,827) 

(20,827) 

(2.000) 

(2,000) 

(22,827) 

26,311 

3,484 

Rs. In Hundreds 

March 31, 2022 

Rs . 

(6,966) 

(6,966) 

2.982 

(350) 

(50) 

(290) 
(4,674) 

(4,674) 

(4,674) 

30,985 

26,311 

For and on hchalf of the board of directors 

For DEFY EDUCATIONAL ORGANISATION 

DI:--. : 0 7362777 

Place: Bangalore 

Dare: 29/ 08/ 2023 

DI~ : 07.'162759 

Place : Bangalore 

Date: 29/ 08/ 2023 


