UMAMAHESWAR & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
DEFY EDUCATIONAL ORGANISATION

Report en the Audit of the Financial Statements

Opinion

We have audited the financial statements of DEFY EDUCATIONAL ORGANISATION (“the Company™).
which comprise the balance sheel as at 31st March, 2023 and the statement of Income and Expenditure and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explunations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the aceounting principles generally accepted in India. of the state of affairs of the Company
as at 31st March, 2023, its Income/Expenditure and its eash flows for the year ended oo that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act. 2013, Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethigs issued by the Institute of Chartered Accountants of India together with the
ethicdl requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under. and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics.

We belteve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our epinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment. were of most significance in our audit of the
tinancial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 10 the Company as it is an
unlisted company.

Information other than the financial statements and auditors® report thercon

U'he Company’s bourd of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business
responsibility repont but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 1o read the other information and, in
doing so, consider whether the other information 1s materiatly inconsistent with the financial statements or our
knowledge obtained during the course of aur audit or otherwise appears (o be materially misstated.




If, based on the work we have performed, we conclude that there 1s a material misstatement of this other information,
we are required to report that fact, We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Companies Act,
2013 (the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
arc reasonable and prudent; and design, implementation and maintenance of adequate intemmal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related te going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations. or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s {inancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are free trom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether duc to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. forgery, intentional omissions.
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the poing concern basis of accounting and. based on the
audit evidence oblained. whether a material uncertainty cxists related to cvents or conditions that may cast
sigmficant doubt on the Company’s ahility to continue as a going concern. If we conclude that a material uncertainty




exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify cur opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and cvents in a manncr that achicves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any signiticant deficiencies in internal control that we
identify during our audit.

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicatg with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report untess law or regulation prectudes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by Section 143 (3} of the Act, we report that:

a)  We have sought and obtained all the information and explanations which te the best ol our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢} The Balance Shecet. the Statement of Income and Expenditure and the Cash IFlow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specitied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e} On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directers is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating cffectiveness of such
controls vide notification dated June 13, 2017, and




g} With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended. we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required,

h} With respect to the other matters to be included in the Auditor’s Repert in accordance with Rule 11 of
the Companies { Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii, The Company did not have any long-term contracts including derivative contracts for which there
were any malerial foresegable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise. that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalt of
the Company {*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief. no funds (which
are material either individually or in the aggrepate) have been received by the Company fromt any
person or entity, including foreign entity (“Funding Partics™). with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsocver by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i} and {ii) of Rulc 1 1{e), as provided under (a) and (b) abeve, contain any material
misstatement.

v. The Company has not declared or paid dividend during the year in contravention with section 123
of the Companies Act, 2013,

For Umamaheswar & Co
Chartered Accountants
Firm Registration No — 0166598 TS

® . LQ‘W\Q,‘W\@\"ﬁA"‘“\(

D Uma Maheswar

Membership No: 231773

Place: Bangalore, India

Date: 29-08-2023

UDIN: 23231775BGX0QI2834




DEFY EDUCATIONAL ORGANISATION
CIN: UB0902KA2016NPL097014
No.720 A7, 11th Main 9th Cross, HAL 2nd Stage, Indiranagar, Bangalore 560 (38

Balance Sheet as at 31st March, 2023

Rs. In Hundreds

srarements

. FY 2022-23 FY 2021-22
Particulars Notes
Rs. Rs.
EQUITY AND LIABILITIES
Shareholder’s funds
Share capital = =
Reserves and surplus 4 8,749 29360
Share application money pending allotment
Non-current liabilities
Long-term provisions - -
Current liabilities
Short-term borrowings =
Trade payables 5 - 217
Other current liabilities 6 1,307 915
Short term provisions -
TOTAL 10,057 30,493
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 7 2738 2,738
Intangible assets _
Deposits 3,240 1.240
Current assets
Trade receivables -
Cash and cash equivalents 8 3,484 206,311
Uther current assets G 594 203
TOTAL 10,057 30,493
See accompanying notes forming part of the financial 1to 15

\s per our report of even date artached
For UMAMAHESWAR & Co
Chartered Accountants

FRN: - #0166595

cb- U 0«"\‘*\"6} wa{

D UMA MAHESWAR

Membership # 231773

Place: Bangalore

Date: 29/08/2023

For and on behalf of the board of directors

For DEFY EDUCATIONAL ORGANISATION

Director
DIN : 07362777 DIN : 07362739

Place: Bangalore
Date: 29/08/2023

Place: Bangalore
Date: 29/08/2023




DEFY EDUCATIONAL ORGANISATION
CIN: L R0902KA2016NPLOO7014
No. 720 A7, th Main Yth Cross, FLAL 2nd Stage, Indiranagar, Bangalore 5643 038

Statement ol Income & Expenditure for the year ended 31st March, 2023

Rs. In Hundreds

FY 2022-23 FY 2021-22
Particulars Notes
Rs. Rs.
REVENLIE
Grants and donadons Received 10 1,04.260 23 598
Orther income - $84
Total Income 1,04,2606 24,083
EXPENSES
Ermplovee benetir expenses 11 7,898 0,048
Depreciation and Amortizaton -
Programmes and Acoviges 12 1,04,128 201,590
Other expenses i3 ] NA] 1411
Total Expenses 1,24,877 31,049
Excess of Income Over Expenditure / (Excess of
Expenditure Over Income) (20,611} (6.9606)
[heome Tax -
Excess of Income Over Expenditure / (Excess of
Expeaditure Over Income) after tux (20,611) (6,9606)
S accompanying nofes torming part of the tinancial |1 to 1>
NBTIRTTSTES

\+ per vur report of even date autached
For UMAMAHESWAR & Co

¢ hartcred Accountants

| RN - #016639S

o o Daaed

D UMA MAHESWY AR

Sembor-Iip # 231773

Place Bangalore
Lyare, 2% on 003

For and on behalf of the hoard of directors
For DUFY EDUCATIONAL ORGANISATION

Director
DDIN (7362777

IDIN 07362759

Place: Bangalore
Dater ™ 1% 023

Place: Bangalore

Date: 20 18 2023




DEFY EDUCATIONAL ORGANISATION
Notes to the financial statements for the vear ended March 31, 2023

(a},

(b)

©

{(d)

Corporate Information

Defr Bducational Organisation ( the "Company™ ) . a not for profit comapny 1n the meaning of section 8 of the companies act, 2013, was
incorporated in the state of Karnataka on October 6th, 2016, The registered oftice of the Company is locared at Bangalore. The Company
limited by Gaurantee and not having Share Capital is engaged in promoting services i the ticld of education spread of knowledge and
awareness including providing cducational modules, educational marerial, educational tools and sottware, establishing, running and
maintaining institutions in required arcas, cities, towns and villages ar a concessional fees for poor students and stove tor women

empowerment by conducting trainiog programs in varous felds,

Basis of preparation of Financial Statements

The financial statements have been prepared to comply in all matenal respects with the notified accounting standards by the Companies
Accounting Standards Rules, 2006 (as amended), the relevant provisions of the Companies JAct, 1956, read with General Cireular 15/2013
dated Seprember 13, 2013 issued by the Ministry of Corporate Affairs, o respect of section 133 of the Companies Act 2013, The tinancial
statements have been prepared under the historical cost convention on an acerual basis in accordance with the accounting principles

generally accepted in India. The acconnting policies have been consistently applied by the Company.

Significant Accounting Puolicies

Use of estimates

The preparation of ticancial statements in conformity with generaily accepted accounting principles in India ("Todian GAAP") reguires

management to make estimates and assumptions that affect the reported amounts of assets and liabilitics and the disclosure of contingent
liabilities as at the date of the financial statements. The estimates and assumptions used in the accompanying financial statements are based
upon managements evaluation of relevant facts and circumsatances as of the date of financal statements. Actal resualts could difter froun

thase estimates. Any revisioms to the accounting estimates is recognised prospectively in current and future peaods.

Revenue recognition

Girants and donarions are recognized in the year in which the same are recetved.In addition, the following criterm must also be met betore
revenue is recogmsed:

Voluntary Contnbution:

{t) Contriburion received other than for corpus donation are recognised as income in the vear of receipt.

{ii) Contribuuons received as corpus donation zre credited to ‘Fund held in corpus donation” in the Balance sheet.Such contobutions are
transferred to Statement of Income and Ixpenditure as per the direction of the management tor carrving out the actvities of the

Income taxes

The Company has been granted exemption trom Tncome Tax under section 12\ read with section 1244 of the Incomne Tax Act, 1901,
Income tax/Deferred Tax has not been recognized due to the exempaons available under Section 11 and 12 of Income Tax et 1961,

Provisions

‘The Company recognizes a provision when there is a present obligation as a result of a past (or obligating) even that probably required an
ontflow of resources and a reliable estmnate can be made of the wnount of the obligagon. A disclosure for a contngent liability is made
when there 1s a possible obligation or a present obligation that may, bur probably will not, require an outflow of resources. Where there s
a possible obligation or a present obligaton that the hkelihood of outflow of resotirces is remote, no provision or disclosure 1s made.



DEFY EDUCATIONAL ORGANISATION
CIN: LIROYOZKAZOIGNPLOY7O1Y

No.720 V7 Eth MunOrh Cross, FLAL 20d Siage Indmunagar, Bangalore 360 038

Nates to the Financial $Statements for the Year ended Marcch 31, 2023

Rs. In Hundreds

Note

Particulars

FY 2022-23
Rs.

FY 2021-22
Rs.

RESERVES AND SURPLUS
General Reserve
Surplus / (Deficit) in Statement of Income & Eapenditure

Opening balance
Add / (less) : Movements during the vear:
Extess of Income over Expenditure / (Excess of Hxpenditure over Income)

for the vear

29300

(0611

36,327

th by,

5,749

29,360

J

TRADE PAYABLES

~andry Creditors

Particulars

As al

Asat

31-03-2023

31-03-2022

[NISAIE Dues

[oss than 1Y ear

|t 2N ears

2te 3 Years

More thae 303 ears

Fotal

2. Disputed MSME Dues

1.ess than | Y car

I te 2 Y ears

2o 3 Years

Nuore than 34 cars

Total

3. Other than MSME Dues

Less than 1 Y ear

1o 2 Years

2o 3 Years

Sore than 3 Years

Total

4. Disputed dues other than MSKE

J.ess than 1 Year

| 1o 2N ears

2to 3 Years

More than 3 Years

[otal

Grand Fotal

217

OTHER CURRENT LIABILITIES
I e red loan
Steatory Laalulities

Veorued habilines

1,007
30

20
8RO

1,307

915




DEFY EDUCATIONAL ORGANISATION

CIN: UB0902KA20 10N PLOY7014

No.720 A7, Lith Mo € ross, HAL 2od Stee, diranagae, Banoadore 5601038

Notes to the Financial Statements for the Year ended March 31, 2023

Rs. In Hundreds

Fy 2022-23

FY 2021-22

Note Particulars R, Re.
X |CASH AND CASH EQUIVALENTS
a4 Cash in Hand
I+ Balances with banks
Current Accounts 3484 26,311
Cash Credyt/Overdraft (Dr, Balance)
Fixed deposit with less than 3 months maturity
« Other Bank Deposits
Fixed deposit with more than 3 months but less than 12 months mamriry
Fixed deposit wath more than 12 months
Fixed deposit held as secunty against Bank Guarntec
J484 26,311
9 |OTHER CURRENT ASSTES
| buns and Advances{ \sset) L7
e and Taxes 211 203
P'repand Expenses 267
115 Receivable -
594 203




DEFY EDUCATIONAL ORGANISATION
CIN: URSOWI2ZKAZ016NPLO9OT014

No.720 77 Lrh Mandid € ross, FLAL 20d Stape, Indivigar, Bangalore 5610 038

Notes to accounts forming part of Statement of Profit & Loss as at 3ist March, 2023

Rs. In Hundreds

Note

Particulars

FY 2022-23

FYy 2021-22

Rs. Rs.
10 [DIRECT INCOME
[onanon 44,240 16,170
Crerneral Donadon HIN26 7428
1,04,266 23,598
11 |[EMPLOYEE BENEFIT EXPENSES
Salarics & Allowances 7,498 6,18
st W elfane Expenses -
7898 6,048
12 |PROGRAMMES AND ACTIVITIES
Protessinal Consultncy 2,070
Tl Toold & Matersals_W'F_Year 2 961}
ook Manager W'H_Year 2 2,591
liternet {I" Nagar 286
Internet W1 Nook 276
kapgahipury Nook Expenses 6
Know lL‘dt_gL'n\L‘m FCCSJP Nagar - JH7
fonowledee Management JPIN_Year 2 - 600
~nowledee Management JPIN (Year 3} 6,410
koo dedee Management W _Year 2 572
Orther Overhead Costs-INE 5211
Project matertals-[PN (Year 3) 1,196
Progect overhead-JPN (Year 3) 1470
Ounreach Marketmy within community. WF_Year 2 503
Rent Expenses-JP Nagar 2,580 3,206
Techmology Projects Eacilitator-]PIN (Year3) 1,790
lravel 1PN (Year 3) 364
I tlnes and house keeping-] PN (Year 3) GUR
U silities Warer JP Nagar Nook 415
Frlimes Woarter N Whieetield 957
Ydimin Owerheads_WTF_Year 2 1.360
SOURAMANDALA FOUNDATION (CMYC)
vdmin and Overheads (CMYC) 9477
I'ngavement Costs 3,001
ook Fellow - Innovation 31545
ook~ Aatenials and Consumahles 22,379 -
Program Lead  Nooks £.242
State Level Operations - Hoopers 18413
1,04,128 26,5390




DEFY EDUCATIONAL ORGANISATION
CIN: UR0902KA2016NTIPLOY7014

No. 720 A7, 11th M nh € ross, TTAL 2ad Stage, indiranagar, Bangalore 5600038

Nuotes 10 accounts forming part of Statement of Profir & Loss as ar 31st March, 2023

Rs. In Hundreds
MNote Particulars FY 2022-23 Fy 2021-22
Rs. Rs.
13 |[OTHER EXPENSES
Dioman charges 128
Vdterisement Expenses 234
Uoachne Expenses 142
I leciriess charges 82
| coil & Professional Fee 630
Orthiee Nxpenses 116 225
Pasroll Processing Charges 376 129
Rates & Taxes 93 25
Telephond & Internet charges 132
F'iavethnge Expenses 45
Other Nook Expenses 028
Covid 19 Related Expenses 724
ew Office Setup Cost L7864
Otlice Rent 2.350 -
Uiher Tixpenses S900 R
12,851 1,411
Payment to Auditor
Stamiton Audite fee Mt 3K
300 300




DEFY EDUCATIONAL ORGANISATION
Notes to the financial statements for the year ended March 31, 2023

4

141

142

(¥

Name and Address of the person(s) who weee Directors during the Financial year

1. Megha Bhagar

2. Abhijie Ajir Kumar Sinba

3. Arvind Badrinaravanan

C-4, Vashnavi shloka Apartments, NR Colony, A Cross, Murugeshpalya,

Bangalore 500 017

C-4, Vaishnavi Shloka Apartments, NR Colony, A Cross, Murugeshpalva,

Bangalure 560 017

1st Floor, No 33, IS GRACE, 3rd Cross Roud, Venkat Reddy Lavour, Koramangala 6th Block

Bangratore 560 (05

Transactions with celated parties Rs. In Hundreds
Particulars March 31,2023 March 31,2022
Rs. Rs.
Expenses / Asser cost tneurred on hehalf of the Cotapany
Abhijir Sinha ot el |
Meygha Bhagar
Oustanding Balances
Particulars March 31,2023 AMarch 31,2022
Rs. Rs.
Abhijir Sinha 324
Megha Bhagar 224
Financial Ratios
Particulars March 31,2023 March 31,2022
Rs. Rs.
Current Ratio Current Assets/Current Labilities 3.2 2341
Debt-Equity Ratic Total Liabdities /Total Equity NA NA
Debt Service Coverage Ratio EBITDA/(Principal+Interest Repayment) NA NA
Return on Equity Ratio MNet [ncome/Equity Share Capital NA NA
Inventory Tumover Ratic COGS!/Average Inventory NA NA
Trade Receivable Turnover Ratio Net Credit Sales/Average Accounts Receivable NA NA
Trade Payable Tumover Ratio Nel Credit Purchases/Average Trade Payables NA NA
Net Capitai Turncver Ratro Total Sales/Equity Share Capital 0.00 0.00
Net Profit Ratio EBT/Net Sales -0.20 -0.30



DEFY EDUCATIONAL ORGANISATION
Notes to the financial statements for the vear ended March 31, 2023

Return on Capital Employed Ratio EBiT/(Tatal Assets-Current Liabilities) -2.36 -0.24
Retum on Invesiment Ratio Net Income/ Total Investment NA NA
As per our eport of even date artached I'or and on behalf of the board of directors
For LIMAMAHESWAR & Co For DEFY EDUCATIONAL ORGANISATION

Chartered Accountants

FRN:  #0106659% A/
N Umo\\mb"*tA\-'\'( _ t V& Z) -
) MEGHA BHAGAT

D UMA MAHIESWAR P\ DRINARAYANAN
‘ ) Director o)

Membership # 231773 A NTANTS Jome ] DIN : 07362777 O? A m@ 7362759

Place  Bangalore T Plice: Bangalore Place : Bangalore

Date : 29/08/2023 = : :_/f Date 29/08/2023 Dare  29/08/2023



No 720 AT Tth Mo ik Cross, HAL 2nd srape, Indimanagae, Bangalore 500 438

DEFY EDUCATIONAL ORGANISATION
CIN: Us0902KA2016NPLU970

Receipts & Payments Account for the vear ended 3st March 2023

Rs. In Hundreds

Receipts Amount Pavyments Amount
Rs. . Rs.

Fipentng Balanee 26501 [ Dunes and Tases 3268
Donaiton 126 [Rontal Deposar RRY
saaainandala Foundanonit MY Grants D4 230 salan X330
Advunce i Pxpenses 23,438

Onverhead Txpenses 1 4i10]

sundee Coredirors T3

Closing Bulance 3.484

1,30.577 1,30,577




7. Property, Plant and Equipment and Intangible ussets as an 31/03/2023

Rs. In Hundreds

Partculars Furniture & Plant & Eq(l?if::‘leent Con;::‘:s;s : Im::sgeltble Total

Fixture Rs.l Machinary Rs.

- Rs. Rs. Rs.

Gross block
Buancc as on 11l v 22| n 230 230 2T - 27AN
Vdditimns - - - - -
|BIRTRITITA - -
Balance as on 31-03-2022 177 256 230 2,076 - 2,734
Addiuons . - - -
Deletions - - -
Balance as on 31-03-2023 177 256 230 2,076 - 2,738
Accumulated Depreciation
Halance as on i1l v 202 - - -
Deprectanior charge during the period - - - - - -
Ddlerons - - - -
Balance as on 31-03-2022 - - - - -
Depreciation charge during the
period - - - -
Delctions - - - -
Balance as on 31-03-2023 - - - - -
Net Block
Balance as on 31-03-2022 177 250 230 2,076 - 273K
Balance as on 31-03-2023 177 230 230 2076 - 2,734




DEFY EDUCATIONAL ORGANISATION
Cash Flow Statement for the period ended March 31, 2023

Rs. In Hundreds

: March 31, 2023 March 31, 2022
Particulars
Rs. Rs.
A [CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items (20,611) (6,966)
Adjustments (Non cash and Non operating items)

Depreciation & Amortization expenses -

Interst On Income Tax = =
Operating profit before working capital changes (20,611) (6,966}
(Increase)/Decrease in Current Assets

Trade recetvables -

Current Assets (392) 2.982

Loans and Advances - -
Increase/(Decrease) in Current Liability & Provisions

Short-term borrowings (350)

Trade Payables (217) (500

Current Liabiliry 392 (290)
Cash generated from operations (20,827) (4,674)

Income taxes paid S =
Net cash from operating activities (20,827) (4,674)

B |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets - -

Fixed Deposits 2.000)

Proceeds from sale of assets -

Net cash from investing activities (2,000) -
C[CASH FLOW FROM FINANCING ACTIVITIES

I[ssueot Shares (or) Debentures - =

Dividend recerved =
Net cash from financing activities = -
Net Increase/(Decrease) in cash & cash equivalents (22,827) (4,674)
Cash and cash equivalents at beginning of the period 26,311 30,985
Cash and cash equivalents at end of the period 3,484 26,311

\s per our report of even date attached
For UMAMAHESWAR & Co
Chartered Accountants

FRN: - #0166598

et
D Qrmemoted
Membership # 231773

Place : Bangalore

Date : 29/08/2023

For and on behalf of the board of directors
For DEFY EDUCATIONAL ORGANISATION

DRINARAYANAN
Director

DIN 1 07362759

Director
IDIN : 07362777

Place: Bangalore
Date: 29/08/2023

Place : Bangalore
Date : 29/08/2023




