UMAMAHESWAR & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
DEFY EDUCATIONAL ORGANISATION

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DEFY EDUCATIONAL ORGANISATION (“the Company™),
which comprise the balance sheet as at 31st March, 2022 and the statement of Income and Expenditure and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at 3 1st March, 2022, its Income/Expenditure and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit ot the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have aobtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole. and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Mauers are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is respansible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures 1o Board's Report, Business
responsibility report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financia! statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsisient with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abilily to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issu¢ an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they coutd reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)Xi) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating etfectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. 1f we conclude that a material uncertainty




exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overal! presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpoeses of our audit.

&) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢) The Balance Sheet, the Statement of Income and Expenditure and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e) Onthe basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 [st March, 2022 from
being appoinled as a director in terms of Section 164 (2) ol the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and




g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section [97(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds} by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-¢lause (i) and (ii)y of Rule 11(g), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared or paid dividend during the year in contravention with section 123
of the Companies Act, 2013.

For Umamaheswar & Co
Chartered Accountants
Firm Registration No — 0166598

(D . \_&m&wm\cbud

D Uma Maheswar

Membership No: 231773

Place: Bangalore, India

Date: 08-09-2022

UDIN: 22231773BCGVAT4503




DEEY EDUCATIONAL ORGANISATION
CIN: US0902KAZMONTLO97014
Spd Flson, Ne 2970 Magray Boad, Bangadere S5GU 2N

Balunce Sheer as at 3ls March, 2022

(Rs. In hundreds)

. 1Y 2021-22 Y 2020-21
Particulars Notcs
Rs. Rs.
EQUITY AND LIABILITIES
Sharcholder’s lunds
Share capial -
Reserves and sueplus 4 29,360 36,326
Shure upplivation moncey pending allotment
Non-cureent liabilites
Long- fetm provisions
Curreat liabilities
shorrorm Borrowings - 350
“Frade payables 5 N7 267
Other current Tabihnes G K] 1,205
Sharrerm provisions -
1,132 1,822
TOTAL 30,492 38,149
ASSETS
INon-current asses
Propecty, Plan and Byuipment and Tnamggble assors
Property, Plant and Hquipment 7 2,738 2,738
Intangilre assets -
Depasics 1340 1,240
Current asscls
Teade recervables
Cash and cash equivalenes K 26,311 31,985
Orher current asscts o 200 3184
26,514 34,169
TOTAL 0,492 38,149
See accumpnnying ootes forming purt of the fnanaal (RN L
SIS

As et cur report of even dace attachod

Por UMAMAHESWAR & Co
{ hartered Necounranrs

RN HOTG0AS

D;tﬂv\o\w\ o.\ncA Nyt

Membership # 231773

Place, Bangalose
Pare, Un,/00,5 3022

Treat and vy bohall ol the benrd ol directoes

For DEFY EDUCATIONAL ORGANISATION

ABHIJIT AJIT KUMAR ARVIND
SINHA BADRINARAYANAN
Lirector Darcetor

DIN 0762743 L™ 0736275y

Place Bangalore
Udate: 118/119,/ 24022

Py Bavpalore
ate: UR /0972022

Ry R




DEFY EDUCATIONAL ORGANISATION
CIN: US00ZKAZG1I6NTPLOY7014
e Ploar, o 2921, Magrarh Rowd, Bangalore 500 U234

Statement of Income & Expenditure for the vear ended 31st Maech, 2022

(Rs. In hundreds)

. FY 2021-22 FY 2020-21
Pardculars Notes
Rs. Rs.
REVENUE
Cirants and donations Recetved 0 23,598 58,633
Crher income 48 197
Total Income 24,083 58,829
CXPENSES
Famplovee benefir vspenses I o8 5,578
Depreciniva and Amortization . .
Programmes and \erivities 12 20,390 9,581
CUther expenses 13 JAl1l 4,800
Tatal Expenses 31,049 40,057
Excess of Income Over Expenditure / (Excess of
Expenditure Over Income) {6,966) 18,772
Ineome "[ux
Excess of Income Over Expenditure / (Excess of
Expenditure Over Income} afier tax (6,966} 18,772
See accompanying notes forming part of the finandal |1 1o 15
statements
As per our teport of even date attached —— For and on behalf of the board of dircerors

Foar UMAMAHESWAR & Co
Chartered Accounants
FRN: - #0166598

AL {-}:;»_ For DEFY EDUCATIONAL ORGANISATION

; g

.,;3 {Jé
5 ) )
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e - 7

ABILIIT AJIT KUMAR ARVIND @
SINHA BADRINARAYANAI
Direcine Dirccror

DN 07362743 1IN 07362739

-‘3 Lo h\"ﬁb". \’g

D UMA MAITESWAR

Membership # 231773

Place: Bangalore
ity OB/09 /2022

Place: Bangalore Plice: Hangaloree
Dhare: GBF007 0007 Dare: 48/00 /2022




DEEFY EDUCATIONAL ORGANISA'TTON
Cush Flow Siatement fur the perivd ended March 31, 2022

{Rs. In hundreds)

. Macch 31, 2022 March 31, 2021
Particulurs
Rs. Rs.
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items (6,966) 18,772
Adjustments {Non cash and Non operating items)
Depreciation & Amastizanion expenses
Ireerst On Ineome Tax
Operating profit before working capital changes (6,966) 18,772
(Encecase)/ Decrease in Current Assets
Trade receivaliles . 1,827
Current ssels 2081 4,582
Loang and Vevanees
Increase/ (Decrease) in Current Liability & Provisions
Short-term borroewings (330) 267
Trade Payaliles (50} 7
Curtent Liability (2900 (181)
Cash generated from operations (4,675) 25,284
Tncome s paid B -
Net cash from operating activitics {4,675) 25,284
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets -
Proceeds [rom sale ol assers
Net cash from investing activitics - -
C [CASH FLOW FROM FINANCING ACTIVITIES
bssueof Shares (or) Debienmres -
Dividend regeivad B
Net cash from financing activities - -
Net Increase/(Decrease) in cash & cash equivilents {4,675) 25,284
Cash and cash equivalents ur beginning of the pertod 30,985 5,701
Cush and cash equivalents ut end of the period 26,311 30,985

As per eur report of cven date attached
For UMAMAHESWAR & Co
Chrarterad Accountans

FRN- - HOTO6508

0y Lq_..,\...w-\s.\\gﬁ‘-“"( t

I
Membership # 231773

Place @ Banpaloe
e 08/709/2022

T Fete
e G A8
D UMA MALIIESWAR - \?Q.:f <
X snaa

Tor and on behall of the board uf dircctors

For DEFY EDUCATIONAL ORGANISATION

4 ABHIIT AJIT KUMAR

I director
1N 07302743

IPhice: Bangalore
| dare U8/ 00 20022

ARVIND
BADRINARAY.
1 Yreetor

TN 07362759

Phace : Bangalore

Dare « 08/09/2022

T
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DEFY EDUCATIONAL ORGANISATION

Notes 1o the financial stiements for the vear ended Mareh 31, 2022

)

O]

(d)

Corporate Information

Dety Hducmional Organisation { the "Company™ 3 a not Lo profit comapay in the meaning a6 section § of the companies act.2013, was

incorporated in the stare of Karnatka oo October 6th, 2010, The registered office of the Company is lacated a1 Bangalore. The Company
I

by Gaurantee and not having Share Capiral i engaged in pramating serviees inthe fickd of cducarion spresd of knowledpe aud
awareaess ioncluding providing educatonal modales, educarional materal. cducatianal 1ools and sofiware, establishing, wnning and
mantaining tspiubons inrequired arcas, ciies, towns and villages a0 coneessional feos or poor studears and stive for wamien

cinpowermient by eonduct: avnons felds

e T I s

Basis of preparation of Financial Statements

The financul statements have been prepared o comply inall material respects with the nutified accounting standards by the Compaoies
Accounting Standards Rules, 2006 {22 amended). the relevant provisions of the Companics Act, 1936, rend with General Cireular 1572013
dated Seprember 13, 2013 wsaed by the Ministre o Copormie Mairs, in respeet of seerion 133 af the Compames et 2013 1 he finuncial
statements have been prepared vader the historien] cost convention on an seerusl basis in accordance with the aceounomy prineiples
generally aceepred in Trdin, The accounting policies have been consistenth applied by the Company.

Significant Accounting Policwes
Use of estimates

The preparcion of finaacial ssatements o conformity with generally aceepred accounting principles w Indin ("Indian G AAP") requires
ovinagement te make estimates and assumptions thar afieer the reported amounes of assers and Labilides and the disclosuee af contingent
liabilitics as at the dare of the financial statements. “The csrimares and assumprions vsed in the accompanying Guancial staements are based
upoon managements evaluation of relevant facts and clreumstances as of the date of financial sarements. Actual resubis could differ fram
those extimates. Any rey

ans o the accounting cstimates is cweopnised prospectvely in carrenc and furure periads,

Revenue recognition

Grants and donations are recognized i the year mowhieh the same are recerved In additon, the following cmtern must adso be met betore

revenue is recognised:

Veluntary Gontdbunon;

{3 Contribution received acher tim Tor corprs Jomgtion wre recogmsed g2 mcome i the vear of receipt

{u) Contributicns recetved as corpus donation are credited o 'bund held in corpus donavon” in éie Balanee sheerSueh contabutions are

traniferred o Smtement ot Income arad Fspendiare s por the duccnen ot the managemeat Tos camrying out thie acuvitics o the

Income taxes

The Company has beeo pranted exemption Trom Lacome Tas sonder section 1280 vead wath section 1230 o0 aceme Tax Ae, 1961
a1 and 12 of Income Tax Act 1961,

lucome e/ Delerred Tax hax nor been recogmezcd due 1o the exeraprions available wnder Sec

Provisions

The Company cecopnizes w proviston when there ixoa presons ebligation as a resnlt of a past (or oblyradop) cven that probably mequired an

outfllow of resources and a reliahle estmate cia he nude of he wanoune of e obligation. A disclosure for avontogent labili s made

2

when there s a possilile obligmion or a present obbgation thar may, Buc probably will not, require an oudflow of resources. Where there is

a passible oblipation or a presenr obligation thar the 1|l-. ”f\: F !"T‘u\Hcm.' of resources is remate, no revision or disclosure s made.

=S
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DLEFY EDUCATIONAL ORCANISATION
CIN: URDP02KA2016NTLI97014
Sed ooz, s 2970 Magreath Rowd, Bangalore 260 025
Wetes o the Financial Btatemens for (e Yeur ended Marel 31, 2022
(Rs. In hundreds)
Nowe Purticulis 7Y 2025-22 FY 2020-21
Rs, Rs.
4 |RESERVIES AND SURPLLUS
Gengers -
Surplus £ (Reficin) an Staement ol Iacome & Expenditune
Opeming halance 30,326 17,555
Vdd J Jessy o Movements duninp the vear
Eaevss of lacome sver lspenditure £ (Bxeess of fispenditare overs hncome) 6N606) 18,772
for the year
29,364 36,326
5 TRADE PAYABLIS
Sundrey Creditor
SOvther tham MSENMTY 27 267
SN
217 267
Trade Payabics ageing schedule
As o As a1
Particuturs 31-03-2022 31-03-2021
LMSME Dhies
Lpre | Year - -
1o 2 Years - -
2o 3 Years - -
3 ¥ enrs and ahove
3 wpniy A D e
Lo 1 W sy - -
T 2 Vs - -
2t 3 Years - -
33 enrs and above - °
3. Chhger than MSAY Duges
Upra 1 Year 207 267
boro 2 Yewrs - -
210 3 Yawrs - -
“, \‘L':\T'.\. ““(i 1[‘\[}\'{' - -
A4 Dispuped shues orher than MSMIE
Hpro 1 Y ey " "
T 2N oars N -
To 3 Years - -
38 ears sl above - -
Toal 217 267
¢ JOTHER CURRENT LIABILITIES
Unsecared toan -
Statutory Labalines 24 32
ANeerved Babilities 886 1,173
915 1,205
8 [CASH AND CASH EQUIVALENTS
A1 Casivan F sl
T Balimces wicl basks -
- Currest Aegounis 26,311 30,9835
- Caxh Ceedin/ Overdralr (D, Balance)
- Fixed deposic with Jess than 3 monihs matrity

g

RO Prea————




DEFY EDUCATIONAL ORGANISATION

CIN: US0Y02KAZ016NPLO97014

rd Ploor, Noo 2977, Magrarh Road, Bangatore 300025

Notes (o the Financial Statements for the Year ended March 31, 2022

(Rs. In hundreds)

. FY 2021-22 FY 2020-21
N Furticulirs
Rs. Rs.
et Cither Bank Deposis
- Fixed depositowith moze than 3 moarhs bor dess than 12 monelis mararin
Fised deposto with more than 12 sionths
Frsed depresie Tcid s secunie s buank Gaarantes
26,311 30,985
% [OTHER CURRENT ASSTES
Lowns and Advances{\sse) 47
Dunes and Iaxes 203 03
Prepand Hpenses S0
1% Receivable - 2,154
203 3,184 |




DEFY EDUCATIONAL ORGANISATION

CIN: US0902KA2016NP1.0Y7014

Srd Floor, Moon 2971, Magiath Road, Bapgadore 3680025

Notes 1o accaunts forming part of Statement of Profit & Lass as at 31st March, 2022

(Rs. In Brundreds)

FY 2021-22

FY 2020-21

Neme Purticulurs Rs. Rs,
10 [DIRECT INCOMIT
Jananan 16,170 d6,626
CGenerd Dimianon TA28 12,007
Talodng Machme Domuion
23,598 58,633
11 [EMPLOYELR BENEFIT EXPENSES
Falwries & A owances 6048 5,378
SialTWellare 1apenses N
6,048 5,578
12 |PROGIAMMIS AND ACTIVITIES
Appliances & Pleerneads 1 Nagar
Hattery Hackop-) I Nagar -
leplenish Cosr ol 10 Labs 2347
Cenrral Taun Ceosts
Consultant |ees- NI - -
Professional Cunsulianey 2 Y70 19,150
Faents costss Taunch Py onwond Haehathon 1100
Lodging & Boardmg Lapenses
Iocal Purchases au2
Pemo Lay-NI 1,507
lisad & Saacks_Flackathon
Furatiuee-] 1" Nagar Nouk - -
Tonplemenring Parmer Costs- W1 Nook B
Taidiat Toeks & Mareril-]P Nagar Nook B
tinal Tools & Manerial W Naook . .
Nook Mamwrer, W1 Vear 2 |
bl tools and ovterial WY ear 2 Sl
Internet 1P Ny 2Ru u5
Iarcrnet Wt Naok Z70 A
Ragmlipura Mook Fxprases 6 351
Eanowlodgement Fees: |12 Nagar 457 22
Kanowledpe SManagemens 1PN Year 2 1,600 392
Rnowledge Alamgenienr rees- W . 85
Roawledpe &g ment WE Ve 2 572 -
Luptops-]P Napar - -
Ladging & Boarding Expeises Operarional -
Mise Opvoaums Coste NI 95
Oiher Expuenses-| aekathen
Other Fees-Lanarl vem -
Either hverbend Ciere ™0 3201 1,224
Clutrenchy marketmg-Sop- 418 S aem
Ourcach /Macke g Walug Commuomey -
Clorreach Marketing within communite WIE_Year 7 343

Ouereach/Markering: Sg'nlp W

Overheads JIP Nagar

SE
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DEFY FDUCATIONAL ORGANISATION
CIN: USOYO2ZKAZ0LGNPLOY7014
Ind Moo, Noc 2971, Magrath Road, Bangalore 360 015

Notes t aceounss forming part of Stwtement of Profit & Loss as at 31st March, 2022

(Rs. T hundreds)

. FY 202122 Fy 2020-21
Note Parciicubars
Rs. Rs.
Peesonnel-Serap- Y N
Postage & Courier N
Printing & Riatianon N
Siacks & Relresliments
Rent Expenses-J1F Nagar 3206 1,388
Rent-Kagealipur Nook 67
Research-Scrup-| P Nagar | -
Resvarch: Setup-wWl Nook
ROy Waner Purifier-] 1 Nagar - .
Sauup Fees- WU
Saacks & Refiohments-Operanonal
Trasel Eapenses-Setap- |1 Nuyer -
I'ravel & Canvevanee [ lackathon
Faavel & Comy e ance-Nl?
Travel & Convevane-t peranonal .
Livihees/MNWoaaer [P N Nk 415 a7
Ulihdes, Water I Whnehicld 957 323
Admvn Overlands_ S Year 2 1300 -
Accounling Charges -
T shis
T Shirs-3% - -
20,550 29,581
13 |OTHER EXPENSES
Domam charges ] BUG
Adverrsement Papeases 234 -
Conching Fapenses [42
[idectriany charges - -
| wepal & Professional bee 852
Office Expenses 225 479
Pavroll Processing Charges 124
Rares & “Laxes 25 I8
IFCRA Reglsoaion Fxpuenses 137
Lelephone & fnrernet chanes 43
T elling Vxpenses
{ther Nook Fxpenges - :
Covid 19 Related FExpenses 124 17
Olther Fapenses 2,800 515
4,411 4,899
Paymient to Anduor
Srutory Audin fee 300 300
300 300

EPJRer e ———



DEY EDUCATIONAL ORGANISATION
Notes to the Minancial starements for the vear ended Mareh 31, 2022

14

141 Temsactons with melaed ]‘ml(‘:n'.\'

b

: - P ' S
ame and Aedress of the Persanis whe were Brocerors Jdurag the Bioancad vear

I Megha Bhagan

2. Abhigie Ajir Kumar Sinha

3 Nveind Badrmaravanan

o N b Shlaia Ypartenis SR ahinn

Hangalore 360047

Y Caoss, Murigeshpalv,

(2, Valshnavi Shloka Apartments, NR Colony, A Cross, Murgeshpalya,

H(tt'lp‘ﬂl(ll'\‘ 500017

e Fioor, N 33,018 GRACE, 3rd Oross Road, Venkar Reddy Tavour, Kornmangala 61h Block

Bangalone 3000395

(R T hodreds)

Particulars

Nacch 31,2072

March 31,2021

Rs. s,
Lixpenses / dssel cost incuered on hehalt of the Company
Shinjic Sinhy 271
Mugha Bhaga 240
Professional Charges
Abhuju Siahy 1.00C
Megha Blagan 1,000
Loan Recetved
Abhijir Sinha 1.700
Megha Blhagat 1,700

Qutstandig Balanees

(R, I hundreds)

Parnculars

Mach 31,2002

March 31,2021

R 168
Abbaji Snihz 324 416
Megha Bhapm 234 424
Financial Ratios
Partlculurs J1-Mar-22 31-Mar-21

R, s,
Currant Ratio Curranl Assets/Current Liabililies 23441 18.75
Debtl-Equity Ralia Total Liabilities fTotal Equity NA NA
Debt Service Coverage Ratio EBITDA/(Principal+Inlerest Repayment) NA NA
Relurn on Equity Ralio Nel Incame/Equity Share Capilal NA NA

Inventory Turnever Ralio




DERY EDUCATIONAL ORGANISATION
Notes 1o the finangial statements for the yeur ended Marech 31, 2022

Trade Receivable Tumover Ralic Nel Credit Sales/Average Accounts Receivable NA NA
Trade Payable Turnover Ralio Nel Credit Furchases/Average Trade Payables NA NA
Nel Capital Turnover Ralio Tolal Sales/Equity Share Capital 0.00 0.00
Nel Profil Ralio EBT/Nel Sales «().30 0.32 .
Return on Capital Employed Kaho EBIT/{Tota: Assels-Currenl Liabilities) -0.7244 0.52 ,
Relurn on Investment Ratic Net Income/ Total Investment NA NA

As per our report of even date attached I“or and on behal Fof the boacd of divectors

For UMAMAHESWAR & Co For DEFY EDUCATIONAL ORGANISATION
Charerad Accounirs ;
PN - HO16E30S o
(-‘\ - \_L‘M&-,W\‘\ L
> : ) e =
D UMA MAHESWAR ABHIJIT AJIT KUMAR ARVIND BADRIN
SINHA
Director Director
MMembership # 231773 DN 07362743 DN = 07362759
Place : Banpalow Place: Bangalove Mage : Bangalore
Lyawe : 08/09/2022 Dace - 08,/09/2022 Dute . GR/09/2022

T
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DEFY EDUCATIONAL ORGANISATION
CIN: UBIY0ZKA2016NPL097014
3rd Floar, Na. 29/1, Magrath Road, Bangalore 360 023
Receipts & Payments Account for the year ended 31st March 2022
(Rs. In hundreds)
Recerpts Amount Pavments Amount
Rs. . Rs.
Opening Balance 30,985 |Repayment uf directors Loan 300
Loan from Dicectors - {Duties and Taxes 503
Donation 7 A28 Provisions -
VMWARFE SOFTWARE [INDIAPVTLTD
Grants 16,170 |Sundry creditors T950
Interest on Tncome s Refund 171 |Salary 6,100
Income tax Refund 2,134 jAdvance For Expenses 12311
sundse Debiors { Jverhead Expenses 5413
Closing Balance 26,311
56,888 36,838
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fRe In hundrodst

Particulars

Computer
Equipment
Rs.

Plant and
Machinery
Rs.

Fumiturc
Rs.

Office
Equipment
Rs.

intangible
Assel
Rs.

"Lutal
Rs.

Gross block

Halance 25 on 01.04-2820

2076

2738

Addifiens

Tieletions

Halance as on 31-03-2021

2070

2,738

Balance as on 31-03-2021

2,076

2,738

Additions

Deletions

Balance as on 31-03-2022

2,676

256

2,738

Accumulated Depreciation

Balance as on 01-04-2020

Preprecanon charge ducing the
perted

Pclenions

Balance us on 31.03.202 |

Balance as on 31-03-2021

Diepreciation charge during
the period

Delenons

Bilince as on 31.03-2022

Wet Block

Balunce as on 31-03-2021

177

230

2,738

Bubunce as an 31-03-2022

177

230

2,738

£ s o
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BOARD’ S REPORT FOR THE PERIOD ENDED 31’ MARCH 2022

The Directors of your Company have pleasure in presenting the Annual Report of DEFY

EDUCATIONAL ORGANISATION and the Audited accounts for the financial year ended 31St March
2022 along with Notes, Schedules and Independent Auditors’ Report.

1. THE FINANCIAL SUMMARY & HIGHLIGHTS/RESULTS:

(Rs. In Hundreds)

Particulars As on | As on
31.03.2022 1 31.03.2021
| Rs. = Rs.
Total Income B 24,083 58,829
Less: Expenditure 31,049 40,057
Excess of Income over Expenditure/{Excess of
Expenditure over Income) (6,966) 18,772
Less: Tax Expense - - :
Excess of Income over Expenditure/(Excess of
Expenditure over Income) After Tax {6,966) 18,772 '

2. STATE OF COMPANY'S AFFAIRS PURSUANT TO SECTION 134(3) (i) OF THE COMPANIES ACT.
2013:

During the financial year the company has received a donations of Rs. 24,08,256/- (Previous
year Rs. 58,82,929/-} and total expenses during the financial year came up to Rs. 31,04,897/-

(Previous Year Rs. 40,05,733/-). Excess of Expenditure over Income stood at Rs. -6,96,641/-
(Previous Year excess of Income over expenditure Rs. 18,77,197/-) is before and after tax.

3. DIVIDEND - There are no shares in the Company to recommend or declare dividend.

4. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB SECTION (12) OF
SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT '

No fraud by the company or on the company by its officers or employees has been noticed or
reported during the course of audit.

5. TRANSFER TO RESERVES
The Company has made no transfer to its General reserves during the year.
6. HOLDING/SUBSIDIARY COMPANY DETAILS !
During the financial year ended, 2022, the Company does not have any holding company as
defined in section 2(46) holding company and subsidiary company defined under section 2(87)

of the Companies Act, 2013.

7. MATERIAL CHANGES AND COMMITMENTS

Your directors confirm that during the financial year 2021 - 22 and from the date of end of

financial year i.e 3150 March, 2022 till the date of this report there were no material changes
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8. EXTRACT OF THE ANNUAL RETURN PURSUANT TO SECTION 134(3)(a) OF THE COMPANIES
ACT, 2013 '

The extract of the Annual return provided under sub section (3} of Section 92 of the
Companies Act, 2013 in form MGT 9 is enclosed as ‘Annexure I’ to the report.

9. MEETINGS OF THE BOARD HELD DURING THE YEAR

The Beard duly met the required meetings on times during the financial year and the
intervening gap between any two meetings was within the period prescribed under Section 173
of Companies Act, 2013.

SI No. Name of the Director No. of Meetings
Held ~__ Attended
1. | ABHUIT AJIT KUMAR SINHA 4 ' 4
2 ARVIND BADRINARAYANAN 4 4
3. MEGHA BHAGAT 4 4
5l No. Board No. of persons Entitled to No. of persons Attended
Meeting attend
Date
1. 30-04-2021 3 3
2. 31-07-2021 3 3
3. 29-10-2021 3 3
4, 10-02-2022 3 3

10. DIRECTORS RESPONSIBILITY STATEMENT UNDER SECTION 134(5} OF COMPANIES ACT,

2013

Your Directors state:

That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation refating to material
departures;

That the directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the loss of the company for that period

That the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and deleting fraud and
other irregularities.
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11.

12.

13:

14.

V. That the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

EXPLAMNATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE MARK OR DISCLAIMER MADE

The auditor's report does not contain any qualification, reservation or adverse Remarks

PARTICULARS OF ANY LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

During the financial year, the Company has not given any loan or guarantee or provided
security in connection with a loan to any other body corporate or acquired any shares by way
of subscription, purchase of securities of another body corporate which would fall under the
purview of Section 186 of the Companies Act, 2013.

PARTICULARS OF ANY CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SUB SECTION(1) OF SECTION 188 OF THE COMPANIES ACT, 2013

During the Financial year, The Company has not entered in to related party transactions
covered u/s 188 of company Act, 2013. Therefore form AOC-2 is annexed as Annexure-II.

PARTICULARS PURSUANT TO SECTION 134(3) (m) OF THE COMPANIES ACT, 2013

a. Conservation of Energy

The operations of the company do not require extensive use of power, but all efforts are
made to conserve energy by utilizing alternate sources of energy to the extent possible
and using power saving electronic equipments.

b. Technology Absorption, Adaption and Innovation:

the efforts made towards technology absorption : Not applicable in view of the nature of
activities carried on by the Company.

the benefits derived like product improvement, cost reduction, product
development or import substitution : Not Applicable

in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year) : Company has not imported any technology during the
last three years.

St No Details of | Year  of | Fully Areas for non- | Reasons
Technology import absorbed absorption of
imported ; Yes/No technology

NA NA NA NA NA NA

the expenditure incurred on Research and Development : The Company has not obtained
any technology from outside parties and not entered into any technical collaboration
agreement with any party from abroad. Company has not incurred any expenditure on
research and development. C_,;F

] ™

= 27
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¢. Foreign Exchange Earnings and Qutgo:

Details of expenditure and earning of the Company in foreign currency during the financial

year:
‘ Expenditure in foreign currency A NIL
\Erning in foreign currency NIL

15. RISK MANAGEMENT POLICY OF THE COMPANY SECTION 134(3) (N) OF THE COMPANIES ACT,
2013 :

The Company rmanages, monitors and reports on the principal risks and uncertainties that can
impact its ability to achieve its strategic objectives. During the year, the Board has been
entrusted with the responsibility to take suitable actions with respect to the same.

16. CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the year your company has not met any of the eligibility criteria as specified under the
provisions of Section 135 of the Companies Act, 2013 and hence the provisions of CSR are not
applicable to the Company.

17. DETAILS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS PURSUANT TO SECTION 134(3) (Q) READ WITH RULE 8(5) ({viii) OF
COMPANIES (ACCOUNTS) RULES, 2014 OF THE COMPANIES ACT, 2013

The Company has in place proper and adequate internal financial control systems to
commensurate with the size of the company and nature of its business and ensures the
reliability if financial reporting and the controls are operating effectively for ensuring the
accuracy.

18. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SECTION
149(6) OF THE COMPANIES ACT, 2013 [SECTION 134(3) (D) OF THE COMPANIES ACT, 2013

Not Applicable

19. NOMINATION AND REMUNERATION COMMITTEE FORMULATING COMPANY'S
POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION INCLUDING CRITERIA FOR
DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR
AND OTHER MATTERS PROVIDED UNDER SUB SECTION(3) OF SECTICN 178;

Not Applicable

20. CHANGE IN NATURE OF BUSINESS [SECTION 134(3){q) READ WITH RULE 8 {5} (ii) OF THE
COMPANIES (ACCOUNTS) RULES, 2014]

There is no change in nature of business during the year.

21. STATEMENT PURSUANT TO SECTION 197 OF THE COMPANIES ACT, 2013 READ WITH RULE
5{(2) OF THE COMPANIES (APPOINTMENT AND REMUNERATION) RULES, 2014

There were no employees employed during who were_i . eipt of remuneration in excess o
Rs. 8,50,000/- per month or Rs.1,02,00,000/- per ar m

v,
o Bengaluru -25‘:- ':_']

V=

.

—

L



D -F

22.

23.

24.

25.

26.

27.

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHC WERE APPOINTED OR
HAVE RESIGNED DURING THE YEAR

During the financial there were no Directors appointed or resigned from the Board of Directors
of the company.

COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES
OR ASSOCIATE COMPANIES DURING THE YEAR [SECTION 134(3)(q) READ WITH
RULE 8 (5)(iv)] OF THE COMPANIES(ACCOUNTS) RULES, 2014]

During the year, there were no companies that have become or ceased te be its subsidiaries,
joint ventures or associate companies.

DEPQSITS

The Company has not accepted any deposits from members and there are no amounts
remaining unpaid as at the end of the year or any defaults in repayment of deposits pursuant
to Chapter V — Acceptance of Deposits by Companies under the Companies Act, 2013.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE — PURSUANT TO SECTION 134(3)(q) READ WITH RULE 8 (5)(vii) OF THE COMPANIES
(ACCOUNTS)RULES, 2014

No Significant and material orders have been passed by regulators or courts or tribunal
impacting the going concern status and company’s operations in future.

AUDITORS

M/s. Umamaheswar and Co., Chartered Accountants have been offered for re-appointment as
Statutory Auditors of the company and have accordingly confirmed their eligibility to be re-
appointed as Statutory Auditors in accordance with Section 141 of Companies Act, 2013 in the
FY 2018-19 AGM.

No adverse comments have been made in the report issued by the Statutory Auditor of
the Company.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following

items as there were no transactions on these items during the year under review:

(A) issue of equity shares with differential rights as to dividend, voting or
otherwise.

{B} Issue of shares {including sweat equity shares) to employees of the Company
under any scheme save and except ESOS referred to in this Report.

(C) There has been no instance of reporting of frauds by the Auditors as
mentioned in Section 143(12) read with Rule 13 of Companies (Audit &
Auditors) Rules, 2014

{D] There was no instance of buyback of shares during the pericd under purview

NAL
'\'D = i
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The Board wishes to place on record its sincere appreciation of dedicated services rendered by
the employees of the Company at all levels and co-operation extend by the Company’s
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For and on behalf of the Board of Directors
DEFY EDUCATIONAL ORGANISATION

ARVIND BA
Director
DIN: 07362759

i

gu} L
ABHIIT AJIT KU
Director

DIN: 07362743

Place: Bangalore
Date: 08.09.2022




Form MGT - 9
EXTRACT OF ANNUAL RETURN

Annexure I

As on the financial year ended on 31.03.2022

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:
(i) CIN : US0S02ZKAZ2016NPLO97014

{ii) Registration Date :

06.10.2016

{iii) Name of the Company: DEFY EDUCATIONAL ORGANISATION

{iv) Category / Sub-Category of the Company: Company Limited by Guarantee; Indian
Neon government Company

{(v) Address of the Registered office and contact details: 3™ Floor, No 29-1 Magrath

Road, BANGALORE KA 560 025

{vi) Whether listed company : No

(vii) Name, Address and Contact details of Registrar and Transfer Agent, if any: -NA-

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the

company shall be stated:-

0,
Name and Description of NIC Code of the it datal tienguerial
S.No : 7 : the
main products / services Product/ service company
1 | Other educational services 85499 100 =

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

| Name and
Holding/ % of .
S.No SES e RO CIN/GLN Subsidiary/ | shares Appllc_able
the ! Section
Associate held
company L
1 NIL NIL NIL NIL NIL




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Share Holding:

NOT APPLICABLE

No. of Shares held at the No. of Shares held at the end | %
beginning of the year of the year of
Category gaeis “ Chang
I % of
of % of | e
A Total
Shareholders Demat | Physical | Total | Total Demat| Physical | Total & during
ar
Shares the
es
Year
(A) Promoters
(1)Indian
(a) Individual/HYF | O 0 0 0 0 0 0 0 0
(b) Central Govt 0 0 0 0 0 0 0 0 0
(c) State Govt (s) | O 0 0 0 0 0 0 0 0
(d) Bodies Corp. 0 0 0 0 8] 0 0 0 0
(e) Banks / FI 0 0 0 0 o 0 0 0
(f) Any Other.... 0 0 0 0 0 0 0 0 0
Sub-Total (A) 0 0 0 0 0 0 0 0 0
(1) |
{2)Foreign
{a) NRIs - 0 0 0 0 0 0 0 0 0
Individuals
{b) Other - 0 0 0 0 0 0 0 0 0
Individuals
{c) Bodies Corp. 0 0 0 0 0 0 0 0 0
(d) Banks / FI 0 0 0 0 0 0 0 0 0
(e) Any Other.... 0 0 0 0 0 0 0 0 0
Sub-Total (A) 0 0 0 0 0 0 0 0 0
(2)
Total 0 0 0 0 0 0 0 0 0
Shareholding
of Promoter
(A) =(A)(1)
+ (A) (2} |




No. of Shares held at the [ No. of Shares held at the end of %

beginning of the year the year = of
Category | \ % of | Change
% of :
of i | Total | during
Demat | Physical | Total | Total | Demat | Physical | Total
Shareholders : Share| the
Shares
s Year
(B) Public Shareholding
(1)Institutions
(a) Mutual Funds | 0 0 0 0 0 0 To 0 [0
(b) Banks/FI 0 0 0 0 0 0 0 0 0
{c) Central Govt | O 0 0 0 0 0 0 0 0
(d) State Govt (s)| 0 0 0 0 0 0 0 0 0
| {e) Venture 0 0 0 0 0 0 0 0 0
Capital funds
{f) Insurance 0 0 0 0 0 0 0 0 0
Companies
{g) FlIs 0 0 0 0 0 0 0
| (h) Foreign 0 0 0 0 0 0 0 0 0
Venture
Capital Funds
{i) Others 0 0 0 0 0 0 0 0 0
(Specify)
| Sub-Total 0 0 0 0 0 0 0 0 0
(B)(1) ‘
Non-
(2)Institutions
(a) Bodies Corp
i. Indian 0 0 0 0 0 0 0 0 0
ii. Overseas 0 0 0 0 0 0 0 0 0
{b) individuals 0 0 0 0 0 0 0 0 0
i, Individual 0 0 0 0 0 0 0 0 0 1
shareholders
holding '
nominal
share capital
up to
Rs. 1 lakh ‘
3 =
o
Q'




ii. Individual 0 0 0 0 0 0 0 0 [ O
shareholders I
holding |
naminal
share capital
in excess of
Rs 1 lakh

iit.

(C) Others

(Specify)

Sub-Total 0 0 0 0 0 0 0 0 0
(B)(2)

Total 0 0 0 0 0 e 0 0 0
Shareholding
of Promoter

= (B) (1) +
(B) (2)

C. Shares held | O 0 0 0 0 0 0 0 0
by custodian
for GDRs &
ADRs

Grand Total 0 0 0 0 0 0 0 0
(A+B+C)

(ii}) Shareholding of Promoters: NOT APPLICABLE

[ Shareholding at the Shareholding at the end of %o
beginning of the year the year of
% of %of | % of %of | Change
S.No| Promoters’ total | Shares | total | Shares | during
No. of No. of
Name Share | Pledge Shar | Pledged the
Shares Shares
s d/ es / Year
of the | encum of encumb 'i
1 | MEGHA 0 T el 0 0 0 By |
BHAGAT |
2 :' ABHIJIT AJIT 0 0 0 0 0 0 0
- KUMAR SINHA
|
3 ARVIND 0 0 0 0 0 0 0
BADRINARAYA
NAN




S

(iii} Change in Promoters’ Shareholding (please specify, if there is no change):

NOT APPLICABLF
Shareholding at the Cumuliative Shareholding
beginning of the year during the year
= % of total
S.No Particulars % of total
Mo. of shares of No. of
shares of the |
shares the shares
company
company
1 | At the beginning of the | o 0 I
year
2 Date wise Increase / 0]
Decrease in Promoters
Share holding during
the year specifying the
| reasons for increase /
decrease (e.qg.
allotment / transfer /
benus/ sweat equity
etc):
3 At the End of the year 0 0

iv) Shareholding Pattern of top ten Shareholders {(other than Directors, Promoters
and Holders of GDRs and ADRs)}: NOT APPLICABLE

For Each of the Top

Shareholding at the

beginning of the year

Cumulative Shareholding

during the year

Decrease in Promoters

Share holding during
the year specifying the
reasons for increase /
decrease {e.g.
allotment / transfer /

bonus/ sweat equity

% of total
S.No 10 % of total
No. of shares of No. of
Shareholders shares of the
shares the shares
company
company
1 At the beginning of the 0 0
year R
2 Date wise Increase / 0

5




etc):

At the End of the year (
or on the date of
separation, if

Separated during the
year) :

(v) Shareholding of Directors and Key Managerial Personnel: NOT APPLICABLE

S o o Shareholding at the Cumulative Shareholding
beginning of the year during the year
For Each of the
% of total % of total
S.No Directors
shares of shares of
and KMP No. of shares No. of shares
the the |
company company
At the beginning of the 0 0 0
year %
Date wise Increase / G 0
Decrease in Promoters
Share holding during
the year specifying the
reasons for increase /
decrease {e.g.
allotment / transfer /
bonus/ sweat equity |
etc): '
At the End of the year 8] 0 8]
V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Sece::l:(r;ddl_i?)ans Mnsesured Deposits ol
HEang Loans P Indebtedness
| deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 0 0 0 0
i) Interest due but not
: 8] 0 0 0
paid
ai-ii) Interest accrued but 0 0 0 0
not due
Total (i+ii+iii) 0 0 0 0
Change in Indebtedness during the financial year
LAdditiOﬂ 0 0 T 0 0




Reduction 0
Net Change 0 0 0
' Indebtedness at the end of the financial year
i) Principal Amount 0 0 0
ii) Interest due but not
paid ¢ L 2
iii} Interest accrued but 0 0 0
not due
Total (i+ii+iii)
0 0 0
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
S.No Particulars of __Name of MD/WTD/Manager Total
Remuneration Abhijit Sinha Megha Bhagat Amount
1 Gross salary
—(af) Salary as per | O 0
provisions contained
in section 17(1) of
the Income-tax Act,
1961
(b) Value of perquisites |0 0
ufs 17(2) Income-tax
Act, 1961 ‘
(c) Profits in lieu of |0 0
salary under section
F7(30 Income-tax
Act, 1961
2 Stock Option 0 0
| 3 | Sweat Equity 0 = 0 W
4 Commission 0 0
- as % of profit
- others, specify...
5 QOthers, 0 0
Professicnal Charges
Total (A) 0 0
Ceiling as per the Act = =

B. Remuneration to other Directors:




S.No Particulars of i Name of Directors Total
Remuneration Amount
3.Independent o 5 = = e
Directors

» Fee for attending
board / committee
meetings

e Commission
«Others, please
specify e ,
Total (1) < - - -

4.0ther Non-Executive | - = = -
Directors

+ Fee for attending
board / committee

meetings
« Commission
e Others, please |
specify
' Total (2) 0 0 0 0 0
Total (B) = (1)+(2) 0 0 0 0
Total Managerial | O 0] 0 8] 0]
Remuneration
Overall Ceiling as per the | - = = = -

Act

C. Remuneration to other Directors key managerial personnel other than
MD/MANAGER/WTD:

Patioulare ot | Key Managerial Personnel
CEO CS CFO Total

S.No
Remuneration
{a) Salary as per provisions | - - = =
contained in section 17{1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s | - = - =
17(2) Income-tax Act, 1961
{c) Profits in lieu of salary under | - - - -
section 17{(3) Income-tax [
Act, 1961

2 Stock Option - - - -

Sweat Equity - - - -

4 Commission - = | = -
. - as % of profit

= athers, specifiy.. ¥
5 Others, please specify - - - -

Total (A) = o : T




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of Details of Authority Appea_l
= Penalty / made, if
the Brief . [RD /
Type st e Punishment/ any
Companies | Description . NCLT/ .
Act Compounding COURT] . (give
fees imposed Details)
A. COMPANY
Penalty = = = - -
Punishment = = ¥ - =

Compounding | - = i = =
B. DIRECTOR ¢

Penalty = = = = J

Punishment - - - = &=

Compounding | - = = = -

C. OTHER OFFICERS IN DEFAULT

Penalty = = = - o

Punishment = P e 3 3 - =

Compounding | - - = =

ABHIJIT AJIT
Director

Director
DIN: 07362743 DIN: 07362759

Place: Bengaluru
Date: 08.09.2022
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Form-AOC-2
(Pursuant to clause (h) of sub-section {3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms

length transactions under third proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Sl Name(s) of Nature of Duration of the | Salient terms of | Date(s) of Amount

NO the related contracts/ contracts / the contracts or | approval by | paid as
party and arrangements/tr | arrangements/ | arrangements the Board advances,
nature of ansactions transactions or transactions if any:
relationship including the

value, if any

For and on behalf of the Board of Directors
DEFY EDUCATIONAL ORGANISATION

g

i . L
ABHIJIT AILIT I M HY ARVIND BADRINAR
Director Director

DIN: 07362743 DIN: 07362759

Place: Bangalore
Date: 08.09.2022

DEFY EDUCATIONAL ORGANISATION
Regd. Office: 3rd Floor, No. 29/1, Magrath Road, Bangaiore 560 025
Phone: +91 8861496608 CIN U80902KA2016NPLO97014




