DEFY EDUCATIONAL ORGANISATION
CIN: US0902KA2016NPLO97014
3¢d Floor, No, 29/1, Magrarh Road, Baagalore 560 025

Balance Sheet as at 31st March, 2020 .

Particulars Notes By Rtama
Rs. Rs.
EQUITY AND LIABILITIES
Shareholder’s funds
Share capital - -
Reserves and surplus 1 17,55.450 44.34,638
Share application money pending allotment
Non-current liabilitics
Long-term provisions -
ICurrent liabilities
Trade payables 5 758024 43,006
Orther current liabilines G 146,896 1,94, 467
Short-term provisions £
TOTAL 19,27,379 46,72,111
ASSETS
Non-current assets
Fixed assces
Tangible assets 273,847 2,731,847
Intangible assers - -
Deposirs 1,24 000 124,000
Current assets
‘I'rade teceivables 1,82,722 .
Cash and cash equivalenrs 7 3,706,103 36,000,602
Orther current assets 8 776,707 6,73,662
TOTAL 19,27,379 46,72,111
See accompanying notes forming part of the financial Lt 13
sratements

As per our report of even date arrached
For UMAMAHESWAR & Co
Chartered Accountants

FRN: - #0166595

D UMA MAHESWAR

Parrner

Membership # 231773

Place: Bangalore
Date: 18-11-2020

For and on behalf of the board of directors
For DEFY EDUCATIONAL ORGANISATION
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DEFY EDUCATIONAL ORGANISATION -
CIN: Ug0902KA2016NPL097014
3nd Lloor, No, 28/1, Magrath Road, Bangalore 560 025

Statement of Income & Expenditurc for the year ended 31st March, 2020

Particulars Notes Ea2gn-20 FY 2018-19
Rs. Rs.
REVENUE
Geants and donations 9 72,65,334 96,71,198
Orther income - -
Total Revenue 72,65,334 96,71,198
EXPENSES
Ereployver benefit expenses 10 369,10 4,21.750
Depredation and Amortizaton - -
Progeammes and Activities 92,114,616 50,1831
Other expenses 1 3,60,886 5,28,538
Total Expensce 99,44,513 59,68,659
Excess of Income Over Expenditure / (Excess of
Espenditure Over Income) {26,79,179) 37,02,539
tncome ax AY 2018-19 E -
Excess of Income Over Expenditure / (Excess of
Expenditure Over Income) after tax (26,79,17%) 37,02,539
See accompanying notes forming pars of the fimancal |1 w13
starements

As per our report of even date arached
For UMAMAHESWAR & Co
Chartered Accountants
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Partuer
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Dare: 18-11-2024

['or and on behalf of the board of ditectors

For DEFY EDUCATIONAL ORGANISATI
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ABHIJIT AJIT KUMAR ARVIND
SINHA

Director
DIN ;07362743

Director

Place: Bangalore
Date: 18-11-2020

BADRINARAYANA
1IN : (17362759

Placc: Bangalore
Date: 18-11-2020




DEFY EDUCATIONAL ORGANISATION
Cash Flow Statement for the period ended March 31, 2020

. March 31, 2020 March 31, 2019
Particulars
Rs. Rs.
A [CASH FLOW FROM OPERATING ACTIVITIES
Net Profit hefore taxation and extraordinary items {26,79,179) 37,02,539
Adjustments (Non cash and Non operating items)
Depreciation & Amortization expenscs
Interst On Income Tax - -
Operating profit before working capital changes (26,79,17%) 37,02,539
(Increase)/Decrease in Current Assets
Teade receivables (1.82,722)
Current Assers {1,03,045) (6,57,329)
lLoans and Advances - (1,24,000)
Encrease/ (Decrease) in Current Liability & Provisions
Trade Payables {17.982) 43,006
Current Liability #47571) 111,740
Cash generated from operations (30,30,499) 30,75,956
Income taxes paid - 44.710)
Net cash from operating activitics (30,30,499) 30,31,246
B |[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assers (1,45,699)
Proceeds from sale of assces = =
Net cash from investing activities - (1,45,699)
€ |CASH FLOW FROM FINANCING ACTIVITIES
Issucof Shares (o) Debentures - -
Dividend recerved -
Net cash from financing activities - -
Net Increase/ (Deceease) in cash & cash equivalents (30,30,439) 28,85,547
Cash and cash equivalents at beginning of the period 36,00,602 7,15,055
Cash and cash equivalents at ¢nd of the period 5,70,103 36,00,602

As per our teport of cven date attached
For UMAMAHESWAR & Co
Chartered Accountants

FRN: - #0166595

o
T

D UMA MAHESWAR

Partuer

Membership # 231773

Place : Bangalore
Drate - 18-11-2020

For and on behalf of the board of directors
For DEFY EDUCATIONAL ORGANISATION
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ABHINTT AJIT EUMAR ARVIND
SINHA BADRINARAYANA

Pirector 1irector
DIN 2 07362743 1IN : 07362759
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Date: 18-11-2020)
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Date : 18112020
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DEFY EDUCATIONAL ORGANISATION -
Notes to the financial statements for the year ended March 31, 2020

1

3.

(@)

)

©
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Corporate Information

(TN

Defy Educational Ongamisation ( the "Company” ;. a not for profit comapny in the meaning of scction 8 of the companies act,2013, was
incomaorated in the state of Kamataka on October 6th, 2016. The registered office of the Company is Tocated ar Bangalore, ‘The Company
limited by Gaurantee and not having Share Capital is cogaged in promoting services in the ficld of education spread of knowledge and
awareness including providing cducational modules, educational material, cducational tools and sofrwarg, cstablishing, nnning and
manGining instutons in requited areas, cides, wwns and villages at a concessional fees for poor stodents and suive for women
empowerment by conducting training programs in various fields.

Basis of preparation of Financial Statements

The financial statements have been prepared to comply in all material respects with the notified accounting standards by the Companies
Accounting Standards Rules, 2006 {as amended). the relevant provisions of the Companies Act, 1956, read with Generat Cireular 15/2013
dated Seprember 13, 2013 issucd by the Ministry of Corporaw Affairs, in respect of seetion 133 of the Compaies Act 2013 The financial
statements have been prepared under the historical cost convendon on an accrual basis i accordance with the accounting prnciples
generally aceepted in India. The accounting policics have heea consistently applicd by the Company.

Significant Accounting Policies

Use of estimates

The preparation of financial statements in conformity with gencrally accepted accounting principles in India ("Indian GAAP™) requires
management o make estimates and assumptions that affect e teported amounts of asscts and liabilities and the disclosure of contingent
liabilitics as at the date of rthe financial setements. The estimares and assumptions used in the accompanying financial srarements arc basud
upon managements evaluation of relevant facts and circumstances as of the date of financial starements, Actual results couid differ from
those cstimates. Any revisions to the accounting estimates is recognised prospectively in current and funure periods,

Revenuce recognition

Grrants and donations are recognized in the year in which the same arc received. In addigon, the following criteria must also be mer before
revenue is recogmised:

Voluntary Contribution:

(i) Contribution received other than for corpus donation are recognised as income in the vear of receipt.

(i#) Comtriburions received as corpus donanion are credited to “Fund held in eorpus donation’ in the Balance sheet Such conwibutons arc
eransferred to Statement of Income and Expenditure as per the dircedon of the management for carrying out the activitics of the company.

Income taxes

fhe Company has been granted esemprion from [ncome Tax under section 124 read with seetion 12AA of the lncome Tax Act, 1961,
Income tax/Deferred Tax has not been recognized due to the exemptions available under Sceton 11 and 12 of fncome Tax Act 1961

Provisions

“The Company recognizcs a provision when there ks a prosent obligation as result of a past (or abligating) cven that probably required an
autflow of resources and a reliable cstimare can be made of the amount of the obligaton. \ disclosure for a coatingent fiability is made
when there is a possible obligation or a preseat obligation thar may, but probably will not. reyuire an outflow of resources. Where there i a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.




DEFY EDUCATIONAL ORGANISATION
CIN: US0902KA2016NPL097014
3rd Floor, No. 29/1, Magrath Road, Bangalore 560 025

Notes to the Financial Statements for the Year ended March 3, 2020

. FY 2019-20f FY 2018-19
Note Particulars
Rs. Rs.
4 |RESERVES AND SURPLUS
General Regerve
I it) in Stat f iture
Opening balance 44.34.638 732,009
Add / (less) : Movements during the vear:
Excess of Income over Expenditure / (Excess of Expenditure over Income) {26,79,179) 37,02,539
for the year
17,55,459 44,34,638
5 |TRADE PAYABLES
Sundry Creditors 25,024 43,006
25,024 43,006
6 |OTHER CURRENT LIABILITIES
Unsecured loan 8,296 40,977
Starutory Lialulities 55,750 29,000
Kushal - -
Duties and Taxes 2 «
Accrued liabilities 82,850 1,24.490
1,46,896 1,94 467
7 |CASH AND CASH EQUIVALENTS
Balances with banks
In Current Accounts 570,103 36,00,602
Cash on hand s "
5,710,103 36,060,602
8 |OTHER CURRENT ASSTES
Loans and Advances(Asser) - 95,464
Dutics and Taxes 2.687 17,086
TS Receivable 7.74,020 561,112
7,76,707 6,73,662 .
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DEFY EDUCATIONAL ORGANISATION
CIN: UR0902KA2016NPL097014
3rd Floor, No. 29/1, Magrath Road, Bangalore 560 025
Notes to accounts forming part of Statement of Profit & Loss as at 31st March, 2020
- Particulars FY 2019-20| FY 2018-19
Rs. Rs.
9 IDIRECT INCOME
Donation 72.65,334 . 96.71,198
Finland Travel Donation - -
Tailoring Machine Tonation #
72,65,334 96,71,198
10 |[EMPLOYEE BENEFIT EXPENSES
Salarics & Allowances 3,65,510 4,20,000
Staff Welfare Expenses 3,500 1,750
3,69,010 4,21,750
PROGRAMMES AND ACTIVITIES
Airport Charges-NF ’ - 871
Appliances & Elecrricals - 10,075
Apphiances & Electricals-]P Nagar 26,345 s
Barrery Backup-JP Nagar 33,800 -
Bartery Backup-W¥ Nook - 35,624
Bottles and Sippers-12%0 - 94,189
Cenrral Team Costs 5,20,000 12,02,459
Consultant Fees-INF 574,000 12,774,452
Professional Consultancy 30,864,893 -
Fvents costs- Launch Event and Hackathon 7,10,749 -
Lodging & Boarding Expenses 44,700 35,272
Local Purchases 1,16,153 -
Other Expenese = -
Delivery Charges-Hackarhon - 1,520
Demo Day-NF 2.97.699 1,43.865
Domain Charges-NF - 3,966
Food & Snacks_Hackathon 89,059 1,27,247
Furnirure-JP Nagar Nouk 53,221 -
Furnitute-Whitefield Nook Setup - 23,580
Implementing Parmer Coses-WFE Nook 90,100 76,500
Initial ‘Tools & Marerial-]P? Nagar Nook 89,351 -
Ininal Tools & Material-WF Nook 22 426 63,164
Intecner-JP Nagar 8,208 .
Internet-WF Nook 30,417 4,130
Kaggalipura Nook Expenses 4,180 1,00,328
Knowledgement Fees-]I* Nagar 3,59,152 -
Knowledge Management Fees-WF 2,56,000 1,12,500
Laptops-]P Nagar 1,94,750 -
Laptops-WF Nook - 200,000
Taunch Event-Thing(}baror-Bhubaneswar - 26,754
Launch Evenr. Thing{)bator-Coimbatore . 18,192
Launch Evenr-ThingQbator-Deln - 11,132
Lodging & Boarding Expenses-Operational 109,223 202601 %
Misc Operations Costs-NF 3,90,371 1,33,690 | 7.



DEFY EDUCATIONAL ORGANISATION
CIN: UR0902KA2016NPLO57014
3rd Floor, No. 29/1, Magrath Road, Bangalore 560 025
Notes to accounts forming part of Statement of Profit & Loss as at 31st March, 2020
. : FY 2019-20 FY 2018-19
Note Particulars
Rs, Rs.
Other Expenses-Hackathon 16,400 1,11,164
Oher Fees-Launch Event 26,074 79,843
Other (verhead Costs-INEF 431,897 . 20,738
Outreach/ marketing-Serup-]P Nagar 16,234 -
Outreach/Marketing Within Community 44,355 -
Outreach/Marketing-Semp-WF 32 448 5,357
Overheads-]P Nagar 1,82,488 -
Personnel-Setup-JP Nagar 99,533 -
Postage & Courier_Hackathon - 980
Postage & Courier NF 4869 7974
Prnting & Stationery INF 7,893 11,944
Snacks & Refreshments 296,092 1,42,803
Rent Expenses-JP Nagar 2,40,000 -
Rent-Kaggalipura Nook 8,100 88,930
Research-Setup-]P Nagar 19,730 -
Research-Setup-WF Nook 4,000 16,000
RO Warer Putifier-]P Nagar ’ 9,800 -
RO Water Purifies-WF Nook . 15,601
Scrup Fees-WF 83,065 16,935
Snacks & Refreshments-Operational 23,394 8,129
Stckers - 45 518
Travel Expenses-Setup-JP Nagar 9,500 -
Travel & Conveyance-Hackathon 11,014 516
I'ravel & Conveyance-NF 72922 2,00,995
Traveling Expenses-Flight Tickets - 17,661
Travel & Conveyance-(Qperational 1,76,680 209,697
Chilities/ Watce- P Nagar Nook 26,521 -
Udlities/ Water-NF Whitefield 44,810 -
Accounting Charges 20,000 48,000
Travel Expenses-Setup : 9.385
‘T Shires 2,01.600 6,441
T Shirts-5% - 2,34,000
92,14,616 50,18,371
11 | OTHER EXPENSES
Domain charges 8,376 7,900
Electricity charges 264 1,577
Legal & Professional Fee 234,900 142,711
Office Fxpenses 9,661 1,12,049
Rates & Taxes 22,218 2,500
Telephone & Interner charges 1,935 18,079
Travelling Expenses 8,085 52,247
Other Nook Expenses 34,435 1,91,339
{ther Expenses 41,012 136
3,60,886 5,28,538
Payment 1o Auditor
Srarutory Audir fee 35,000
35,000




DEFY EDUCATIONAL ORGANISATION -
MNotes to the financial statements for the year ended March 31, 2020

12 Name and Address of the person(s) who were Dircctors during the Financial year

1. Megha Bhagat -4, Vuishnavi Shloka Apartments, NR Colony, A Cross, Murugeshpalya,
Bangalore 560 017

2. Abhijit Ajit Kumar Sinha (-4, Vaishnavi Shlcka Apartments, NR Colony, A Cross, Murigeshpalya,
Bamyralore 560 017
3. Arvind Badrnarayvanan tst Floor, No 33, 118 GRACE, 3rd Cross Road, Venkat Reddy Layour, Koramangala 6th Block

Bangalore 560 095

121 Transactions with related pardes

Particulars March 31,2020 March 31,2019
Rs. Rs.

Expenses / Asset cost incurred on behalf of the Company

Ablvjir Sinha 19,866 26,521
Megha Bhagat 54122 33,706
Professiunal Churges
Abhijit Sinha 280,000 220,000
Megha Bhagat 2,80,000 2,20,000
12.2 Quistanding Balances
Particulars March 31,2020 March 31,2019
Rs. Rs.
Abhijit Sinha 21,554 (57,623)
Megha Bhagar TH83 11,795

13 Rs.0/- s the amount accumutared in the FY 2019-20 fur non utilizing 85% of the donations received during the year
g

As per our report of cven daw ammached

For UMAMAHESWAR & Co

Chartered Accountants
FRN: - #0166595

NS S &

For and oa behalt of the board of directors
For DEFY EDUCATIONAL ORGANISATION Rl ' 8

HASTERED

> d\w\(r"** Accomm\m / éz

D UMA MAHESWAR ABHIJIT AJIT KUMAR ARVIND sAoRmAR‘Avmm“
Partaer Dirgctor Director

Membership # 231773 DIN : 07362743 DIN : 07362759

Place : Banglore Place: Bangalore Place : Bangalore

Date ; 18-11-2020 Date : 18-11-2020 Date : 18-11-2020



LPREL'T L¥8'EL'T < - o= - LPS'EL'T = 7 LVEEL'T mol,
666'TE 666'TT - - 3 : H666'TT ) s 666'TT juawadmbyg 2293 (0>
0DL'il o04'L1 s - 2 - 00£'LE . : 00L" L1 amutuIn,g
T6S°5T T65'5T - ) s - T68'cT - = T6E'CT Asauryor]y PuB 1UE(]
98¢ 0T i - - - - 96C° 0T - - YLre' ¥’z 1mawrdinby 13ndwon)
1988y qidue ],
" - 5 5y 134 " - " 5 | JeaA ..umcxu d .

d 3y L S B A o | »y1 Founp pot .

0TS IE IR SY | GI'EIEIESY | [0TOTETIEISY o seahayrsof |GLOTHI03% SV FOTOTETE I® SY awp Sunnp | 610 ¥°10 1% 8V srepNOIIEg
nanpaQq wonaja(]
uonppy
anjea ooy 12N uonezinoury puy soneardaq HO0[G SS0ID)

174 TE00 58 51 3%




§ o [SLNYLNRGOGY
= i
E)

666°71°60' 666 TI'60'1

€01 0L'S aouejeg Furso))

ong'y aejPA OIS

0p8'80°01 sasuadxyg yuoN

799°0F sasuadyy] praylaa0)

0€L°08'%C sasuadxyy 10} dUEApY| 91899 Yinou] 10138 YoBq PRaladdl $a5UadXD J0j MDUBAPY
L96°1+'€S stoqtpann Arpung| goL'cl s2503d% JOON PRO
000°0€'9 suorsmold| €Lp1¢TL Goneuo(]
L61°9¢'8 saxe ] pue sannci| 709'00°9€ S3uepg SuRdO

s siuaurieg o sidooy
unoury jgnoury

0Z0C Y23\ I1SIE PaPUa 3834 23 30 Jun0I0Y spuawied 3 dradoy

€70 095 Aopeduny ‘peoy Yeasel ‘1/6¢ 'ON 00T PIE

YLOL60TAINIVOTVAT06081] ‘NID

NOLLVSINVOE0 TVNOILLVINAE AdHd




